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VISION, MISSION & VALUES OUTCOME AREAS

S R The RFTA Board of Directors and Staff have agreed upon the following seven
OURVISION Outcome Areas: Safe Customers, Workforce and General Public; Accessibility
e ' and Mobility; Sustainable Workforce; Financial Sustainability; Satisfied
,m”":: ::'I"':: s Customers; Environmantal Sustainability; and High Performing Organization.
OURVALUES > Each RFTA director/manager continuously assesses these themes and ties their
Safe, Accountable, " 5 departmental goals back to these guiding principles.
Affordable, Comvierj oty - g
Dependable, Efficlenty 5,
Sustainable

& &“&‘&

SAFE CUSTOMERS,  ACCESSIBILITY | SUSTAINABLE
WORKFORCE AND ~ MosILITY WORKFORCE
GENERAL PUBLIC o

OUR MISSION ENVIRONMENTAL
SUSTAINABILITY
Connecting our region

with transit and trails

Regional Bike Share/First and Last Mile Mobility (FLMM) Plan

Background of Study

RFTA has contracted with Toole Design to
conduct the regional Bike Share/First and List
Mile Study. Toole was selected unanimously by
the proposal evaluation committee, consisting of
staff of RFTA’s member jurisdictions.

The purpose of this study is to develop a regional
bike share implementation and expansion plan
for the State Highway 82 corridor from Glenwood
Springs to Aspen, the Brush Creek corridor to
Town of Snowmass Village, and the I-70 corridor
from Glenwood Springs to New Castle,
recognizing that each community will have
unique bike sharing goals and needs; levels of






investment; levels of current implementation; and other unique policies or preferences.

Over the last three weeks, RFTA and the study team have attended in-person events in Aspen, El Jebel,
Carbondale, Glenwood Springs and New Castle. As of August 31, we have received over 140 responses
to the online bike share survey and 150 responses to the online map, where users can suggest
locations of bike share stations.

Online information gathering closes on September 6, 2021. At this point, the study team will use all
information collected to date to determine proposed bike share systems and system expansions in
Aspen, Snowmass Village, Basalt, Carbondale, Glenwood Springs and New Castle. Recognizing that
funding committed under Destination 2040 cannot cover all capital and operating costs, the study
team may outline both baseline systems and optimal systems, and estimated capital and operating
costs.

A project update is attached.

EOTC 201 Near-Term Transit Improvement t Program

The main topic of the EOTC Meeting on Thursday, July 29 was Acceptance of the 2021 EOTC Near-Term Transit
Improvement Program (TIP), developed by EOTC staff. Projects in the TIP were derived from two studies: The
Integrated Mobility System (IMS) study (Fehr and Peers), and the Upper Valley Transit Enhancement (UVTE)
study (Mead and Hunt).

The EOTC adopted the following top-priority projects for TIP:
1. Aspen Country Inn Trail Improvements to Bike /Ped Underpass and Transit Stops at Truscott and
Buttermilk
2. Design and Feasibility Review of Maroon Creek Roundabout Down Valley Channelization and Down
Valley Queue Jump at Cemetery Lane
3. Design and Feasibility Review of Harmony / Owl Creek Transit Signal Bypass Lane and Buttermilk Bike /
Ped Underpass
4. HOV Lane Enforcement Analysis
Analysis of Up Valley and Down Valley BRT Direct Service to Snowmass
6. Additional Permanent Automated Vehicle Counters on Brush Creek Road, Owl Creek Road, Airport/AABC
and Highway 82 in Pitkin County

ol

Following completion of preliminary radii analysis and a review of radii analyses completed for the Roundabout
reconstruction, it was determined that the ability of at least two types of heavy-duty buses to navigate the
channelization were not feasible, representing a fatal flaw in the project concept. EOTC staff will likely make the
recommendation to not move forward with additional planning and design of the Maroon Creek Roundabout
Channelization and Cemetery Lane Queue Jump.





Transit Zero Emission Vehicle Roadmap

CDOT is developing Colorado's first ever Transit Zero Emission Vehicle (ZEV) Roadmap in an effort to

support emission reduction goals identified in House Bill 19-1261, make progress towards the transit ZEV fleet
transition goals set forth in Colorado’s 2020 EV Plan, and position Colorado transit agencies for potential new
funding streams related to ZEVs at the state and federal levels.

The Transit Zero Emission Vehicle (ZEV) Roadmap is a comprehensive and adaptable guide for transit agencies,
key stakeholders, and the State of Colorado to implement the zero emission transit strategies contained within
the Colorado Electric Vehicle Plan (2020 EV Plan) and bring clean transit options to all Coloradans. The Transit
ZEV Roadmap provides a transit electrification strategy for the State of Colorado to stage, support, and
incentivize transit agencies to transition toward technologies that achieve the greatest fuel economy, maximize
greenhouse gas (GHG) and other emissions benefits, and set the stage for a zero-emission future.

The State of Colorado recognizes that the transit sector faces unique challenges and opportunities in
transitioning to ZEVs and installing/constructing the charging and fueling infrastructure necessary to support
them. Transit agencies provide essential mobility services to diverse and sometimes vulnerable populations
across a wide range of geographies, climates, and routes, so a one-size-fits-all approach will not be possible.

The transition to ZEVs will likely occur first in agencies that employ a greater percentage of full-size transit

buses, whereas agencies that rely more on vans and cutaways to serve longer routes and/or operate demand-
response service may not have the option to transition their fleets for several more years. Every transit agency is
different and should leverage state and local subject matter experts and experience to determine when and how
to address fleet transition. The Transit ZEV Roadmap highlights and provides resources to support Colorado
transit agencies on the path to ZEV fleet conversion

The DRAFT Transit ZEV Roadmap is now available for stakeholder review with comments being accepted through
September 3.

Grants and Funding Update

Grants Summary

RFTA recently received a $S1 million grant from the Main Streets Revitalization program, to complete
the 27t Street Pedestrian Crossing in Glenwood Springs. At this point, the project appears to be fully
funding; however, RFTA will have more certainty on project costs when bids are received.



https://leg.colorado.gov/bills/hb19-1261

https://drive.google.com/file/d/1-z-lNQMU0pymcTQEH8OvnemgTbwQnFhq/view
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Executive Summary

The Roaring Fork Transportation Authority (“RFTA”) retained PFM to analyze
the potential to transfer the funding of no-fare service from the Elected
Officials Transportation Committee (“EOTC”) to RFTA.

Using the 2-year lag methodology, RFTA estimates that the cost of the no-
fare service covering Aspen, Snowmass, and Woody Creek to range from
$814,000-t0-$1.06 million between 2021 and 2025.

Substantial structural changes have occurred since 2019 which affect the
revenue projections for RFTA and EOTC. HB19-1240 changed Colorado’s
administration of the State’s sales tax by taxing Ecommerce sales and shifting
the nexus of taxation such that products delivered into Pitkin County are now
subject to the County’s sales tax.

However, the increased scope of the sales tax reduces use tax revenues from
construction materials. If the materials pay the County’s sales tax, they no
longer pay use tax.

RFTA and EOTC share the 2 cent Pitkin County transportation sales tax.
RFTA's share is 81.04% with the balance of 18.96% going to EOTC. So, the
sharp increase in sales taxes benefits both parties.

However, EOTC retains 100% of the use tax which is declining sharply after
passage of HB19-1240 and the consequent fall in use taxes on construction
materials. Most of the negative impact on the EOTC budget occurs in 2020-
2022 as the declines in the use tax exceed the growth in EOTC’s share of the
sales tax.

However, over time the projected increases in EOTC’s sales tax revenues
are expected to offset declines in use tax revenues through 2025 as Figure
E1 illustrates. Overall, EOTC'’s total revenues are projected to grow from less
than $2 million in 2021 to over $3 million by 2025.
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Figure E1. Annual Changes in EOTC Sales and Use Tax Receipts
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RFTA revenues increased substantially in 2019, because of a strong
economy and HB19-1240. The 2020 Covid19 Recession caused RFTA
revenues to dip. The forecast for 2021 and 2022 is for significant gains as
the economy recovers and then for sales tax revenue gains to return to their
more normal levels of about 5% per year.

Based on these projections, can RFTA absorb the costof the no-fare service?
The answer is yes, as Table E1 shows.

The combination of HB19-1240 and a rebounding economy from 2021-23 will
result in strong gains in the %2 cent transit sales tax pushing RFTA's 81.04%
share up strongly as well. Some of this revenue growth would have occurred
without the effect of HB19-1240. From 2005-2018 RFTA's share of the transit
tax grew at a 4% annual rate as shown in the column labeled “RFTA Base
No HB19-1240.” The “RFTA Increase over Base” column shows the amount
of additional sales tax revenues resulting from HB19-1240, which expanded
the sales tax base and taxed products purchased elsewhere, but delivered
into Pitkin.
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Table E1. RFTA Revenue

Year | Transit 1/2 Cent RFTA @ RFTA Base No RFTA Increase EOTC No Fare RFTA Increase Net
Sales Tax 81.04% HB19-1240 over Base Service Cost of EOTC No Fare

subsidy

2018 $5,669,869 $4,594,862 $4,594,862 $0 NA $0
2019 $6,929,287 $5,615,494 $4,764,269 $851,226 NA $851,226
2020 $6,783,014 $5,496,955 $4,939,921 $557,033 NA $557,033
2021 $8,449,872 $6,847,776 $5,122,050 $1,725,726 $814,000 $911,726
2022 $9,534,548 $7,726,798 $5,310,894 $2,415,904 $870,980 $1,544,924
2023 $10,078,385 $8,167,524 $5,506,700 $2,660,824 $931,949 $1,728,875
2024 $10,598,248 $8,588,820 $5,709,725 $2,879,096 $997,185 $1,881,911
2025 $11,203,532 $9,079,342 $5,920,235 $3,159,107 $1,060,000 $2,099,107
Total $69,246,756 $56,117,571 $41,868,655 $14,248,917 $4,674,114 $9,574,803

e RFTA staff estimates the EOTC No Fare Service Cost at $814,000 in 2021
rising to $1,060,000 by 2025. Since the RFTA Increase over Base revenues
are projected to be more than the No Fare Service Costs, there would be
more than enough revenue increase to support the subsidy through 2025.

These considerations are illustrated in Figure E2.

Figure E1. RFTA Revenues and the No Fare Subsidy
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Figure E3 expands on the analysis of the no fare subsidy by showing the
RFTA increase over the base, the no fare service cost, and the remaining
RFTA revenue net of the subsidy. The RFTA revenue net of the subsidy is
projected to range from $1.5 million in 2022 to over $2 million by 2025.
Therefore, RFTA can absorb the no fare subsidy.

Figure E3. RFTA Revenue Increase Over Base, No Fare Subsidy and

RFTA Increase Over Base net of No Fare Subsidy
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It is also useful to review the impact of HB19-1240 on EOTC’s revenues
compared to the estimated cost of the no fare service. Table E2 shows that
through 2025 the no fare service has a total estimated cost of $3,860,114.
HB19-1240 is projected to increase EOTC’s sales tax revenues, but it will
also decrease use tax revenues by even more with the net result of a
reduction of $2,472,977 by 2025. It is important to note that the forecasted
reduction of EOTC revenues is less than the estimated cost for the no fare
service for each year through 2025. It is worth consideration for RFTA to
absorb the cost of the no fare service up to the amount of forecasted reduction
in EOTC revenues and then have the EOTC to contribute the difference.
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Table E2. Net Impact on EOTC of HB19-1240 and

Shifting the No Fare Service to RFTA

Year EOTC No Fare NetImpact of HB19-1240 Potential EOTC

Cost on EOTC Contribution
2022 $870,980 -$432,355 $438,625
2023 $931,949 -$569,416 $362,533
2024 $997,185 -$680,954 $316,231
2025 $1,060,000 -$790,252 $269,748
Total $3,860,114 -$2,472,977 $1,387,137

Finally, there are additional policy considerations concerning the no-fare

service. The same forces that are boosting RFTA revenues will boost sales
tax revenues for all the EOTC communities and for all RFTA participants that

collect sales taxes.

decisions concerning the no-fare service.

These increases should be factored into the policy
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ANALYSISOF THE POTENTIAL FOR THE TRANSFER OF
NO-FARE SERVICEFROMEOTC TO RFTA
ROARING FORKTRANSPORTATIONAUTHORITY

1.0

Assignment and Overview
1.1  Assignment

The Roaring Fork Transportation Authority (“RFTA”) retained PFM to analyze the
potential to transfer the funding of no-fare service from the Elected Officials
Transportation Committee (“EOTC”) to RFTA. RFTA estimates that the cost of the
no-fare service covering Aspen, Snowmass, and Woody Creek to range from
$814,000-to-$1.06 million between 2021 and 2025.

1.2 Overviewof Report

Section 2 reviews the revenue structure and history of the EOTC budget. The
section begins with an overview of the EOTC and then describes its revenue
structure. The historic performance of the EOTC budget is reviewed to provide the
background for the projections.

Section 3 focuses on the econometric forecasting methodology used to project the
EOTC budget. PFM developed two econometric forecasting formulae, one for sales
tax revenues and the other for use tax revenues. The formulae were estimated
using ordinary least squares regression. The regression procedures are discussed
along with the economic forecasts from Moody’s Analytics that are used for the
independent variables in the forecasting equations.

Section 4 presents a summary of the economic outlook for the U.S. and Pitkin
County. The discussion begins with an analysis of the structural changes occurring
in the national and local economies and then provides the forecasts.

The forecasts and analyses in Section 4 are used to drive the EOTC revenue
projections described in Section 5. Forecasts are provided separately for sales
taxes and use taxes.

With the forecasts as foundations, Section 6 examines the potential to transfer

responsibility for the non-fare service from the EOTC to RFTA. Additional policy
considerations are also discussed.
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2.0

Revenue Structure of EOTC
21 The EOTC

The EOTC was established in 1993 as an advisory committee for fixed route public
transit within the Roaring Fork Valley. The EOTC members are elected officials from
the City of Aspen, Town of Snowmass Village, and Pitkin County.

Colorado Revised Statute 29-2-103.5, enacted in 1990, gave counties the authority
to levy sales and use taxes "for the purpose of financing, constructing, operating, or
maintaining a mass transportation system within the county." In November 1993,
Pitkin County voters approved a 0.5% County Transit Sales and Use Tax for the
purpose of financing, constructing, operating, and managing a mass transportation
system within the Roaring Fork Valley.

In conjunction with the countywide ballot measure, Pitkin County, the Town of
Snowmass Village, and the City of Aspen adopted a 1993 Intergovernmental
Agreement (“IGA”): (a) establishing the EOTC; (b) determining its structure; and (c)
defining how the collected funds may be allocated. The EOTC allocates the
countywide 0.5% sales tax and a 0.5% use tax funds in a manner that is consistent
with State Statute, the 1993 ballot language, and the IGA.

2.2 Revenue Structure

Since 2005, the EOTC receives funding from three sources. First, the EOTC shares
the 0.5% Pitkin County sales tax with RFTA. The EOTC’s share is 18.96% with the
balance of 81.04% going to RFTA. Second, the EOTC is allocated 100% of Pitkin
County’s 0.5% use tax. Third, the EOTC collects revenue from its investments and
other miscellaneous sources.

2.3 Revenue History

Figure 1 presents the revenue history for the EOTC by component from 2005
through 2020. During this period, EOTC revenue has varied from $1,512,076 in
2010 to $3,257,373 in 2019. The annual variation in EOTC revenues is displayed
in Figure 2.

Annual variations have ranged from $649,964 to -$1,323,494. In many years,
revenues have changed by $1,000,000 on a base of less than $3,000,000. The
variable nature of EOTC revenues from year-to-year have obvious implications for
the forecast.
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Figure 1. EOTC Revenue History by Component
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Figure 2. Annual Changes in EOTC Revenue
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Much of the recent volatility in EOTC revenues results from the economic
consequences of the Covid19 recession and changes in Colorado law
governing the collection of sales taxes. HB19-1240 became effective June
1, 2019. The law allows the State to collect sales taxes on Ecommerce sales
greatly increasing sales tax revenue.
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However, it also decreased use tax revenues in 2020 with implications going
forward. This is because of the structure of the County's use tax. Pitkin
County imposes a 0.5% use tax on construction materials and motor vehicles.
As Table 1 shows, construction use taxes plummeted in 2020 in large part
because of HB19-1240, which changed the State’s sales tax collection
system. Monthly revenue in 2021 indicate that this trend is accelerating.

Table 1. Pitkin County Use Tax Collections

Year 413000 - Construction 413010 - Motor Total
Use Tax Vehicle Use Tax

2019 $1,332,173 $316,398 $1,648,572

2020 $50,939 $344,667 $395,606

The Pitkin County construction use tax applies to all projects within the
county, including those inside municipal jurisdictions. The County collects a
0.5% use tax on construction and building materials used in the county on
which no Pitkin County sales tax was collected. The expansion of the State’s
sales tax to include Ecommerce sales, along with the change in the nexus of
the tax, as described below, results in sales taxes being applied to
construction materials purchased outside Pitkin County and collected and
provided to Pitkin County for materials delivered to a Pitkin County address.

Concerning the nexus, H.B.19-1240 substantially increases retailers’
collection requirements for state-administered local taxes (statutory city,
county, and special districts) by requiring a retailer with Colorado nexus to
collect local taxes regardless of whether the retailer has store or physical
location within the local jurisdiction. Until the passage of H.B.19-1240, a
retailer (whether in-state or out-of-state) with physical presence in Colorado
was not required to collect state-administered local sales taxes on sales
shipped or delivered to a local jurisdiction for which it lacked a physical
presence, and was further not required to collect local sales taxes at the retail
store location for sales shipped or delivered to a different local jurisdiction.
With the passage of H.B.19-1240, a retailer with Colorado nexus having more
than $100,000 in Colorado sales, is now required to collect all state-
administered local sales taxes based upon the shipping / delivery address
regardless of whether the retailer has physical presence or a specified level
of sales with the local jurisdiction.

As a result, construction materials purchased for use in Pitkin County and

delivered to a Pitkin County address will pay the Pitkin County sales tax. This
will then exempt these materials from the use tax.
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3.0

Methodology to Forecast EOTC Revenue

31 Overview

Beginning in 2005, EOTC revenue comes from three sources: (a) 18.94% of the
0.5% Pitkin County sales tax; (b) 100% of the Transit Use Tax; and (c) 100% of
investment and other miscellaneous income. Each component is projected
separately since they have differing bases and factors that determine their
trajectories. PFM developed a set of econometric forecast formulae estimated using
ordinary least squares regression methods to project the EOTC revenue streams
through 2025.

3.2 Economic Models

An econometric model is essentially an algebraic formula based on economic
theory. The parameters or coefficients of the formula (i.e. the weights or amounts)
are estimated using a statistical method called regression based on the economic
data for the variable of interest (the dependent variable) and explanatory variables
(independent variables).  Stated differently, the goal of the exercise is to
mathematically describe the relationship between the dependent variable and the
independent variables.’

In this case, PFM hypothesized that the trajectory of Pitkin County’s 2 cent sales
tax can be explained by the trajectory of U.S. retail sales and changes to the
Colorado sales tax law enacted in 2019. While we recognize that the composition
of economic activity in Pitkin County is not an exact replicate of the U.S. economy,
the two datasets move closely together (they are highly correlated). In fact, the
growth rate of Pitkin County’s %2 cent sales tax has a correlation of 0.8 with the
growth in U.S. retail sales from 2001-2018. This means that 80% of the variation in
growth the sales tax tracks the growth in U.S. retail sales as Figure 3 illustrates. The
only substantial deviation between the trajectory of the growth in U.S. retail sales
and the growth in Pitkin County’s %2 cent sales tax came in 2019. This was the result
of the change in Colorado law HB19-1240 that imposed sales taxes on Ecommerce
sales in Colorado.

' Wooldridge (2013), pages 1-16.
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Figure 3. Growth in Pitkin County’s 2 Cent Sales Tax and U.S. Retail Sales
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Turning to the use tax, PFM found that it was correlated with the growth in Colorado’s
gross state product (“CGSP”). The correlation between the growth in use tax
collections and growth of CGSP was 0.47. Since the use tax is collected on sales
of construction materials and motor vehicles, it is reasonable to model them based
on the growth in Colorado’s gross state product. An additional explanatory variable
is added to account for the impact of HB19-1240, as discussed previously. Finally,
PFM included an “Other” episodic explanatory variable to capture various one-time
events pushing the use taxes up and down dramatically in certain years.

Finally, PFM modeled investment income as a function of the one- year prior amount
of total EOTC revenue. From 2015 through 2020, investment income averaged 6%
of the prior year total EOTC revenue in each year.

3.3 Regression Analysis

As discussed above, PFM specified three equations to quantify the relationships
between the three EOTC revenue sources and a set of explanatory variables. The
equations are set out in algebraic form below.

(1) Growth in %2 Cent Sales Taxt =B1 + B2 * Growth in U.S. Retail Salest+ B3*
HB19-1240

(2) Growth Use Taxt = B1 + B2 * Growth Colorado GSPt1 + B3 * HB19-1240 + B4 *
Other Episodic Factors

(3) EOTC Investment Incomet =6% * EOTC Investment Incomet-1
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B1, B2, B3 and B4 are coefficients whose values will be estimated using regression
procedures. T is for time and T-1 is for one year lagged. PFM used the ordinary
least squares (“OLS”) regression method to estimate the coefficients for the
equations. OLS estimates the coefficient values by minimizing the sum of the
squared errors between the actual values and the fitted values to generate the best
fitting linear equation. If the assumptions underlying OLS are met, then coefficients
estimated using OLS are the best and most reliable coefficient estimates.

There are seven classical OLS assumptions, that if satisfied, assure the best
coefficient estimates.?

(1) The equations are linear in the coefficients and the error term.

(2) The error term has a mean of zero.

(3) All the independent variables are uncorrelated with the error term.
(4) The errors are uncorrelated with each other (no autocorrelation).
(5) The error term has a constant variance (no heteroscedasticity).
(6) No multicollinearity.
(7) The error term is normally distributed.

The results of the OLS regressions are presented next, along with a discussion of
their statistical properties.

3.4 Forecast Equations

Table 2 displays the regression results for the equation to explain the growth in Pitkin
County’s 2 cent sales tax. The equation provides a good fit to the data explaining
80% of the variation in the growth of the 72 cent sales tax as demonstrated by the
Adjusted R Square statistic of 0.8. The equation is highly reliable as a whole, based
on its F score of 34. Any F score over 4 is reliable. The coefficient estimates for the
growth in U.S. retail sales and HB19-1240 are reliably estimated based on their low
standard errors producing their high t-stats. A t-stat above 2 is one that is highly
reliable. As the P-values show, the probabilities that the coefficients are zero instead
of the values estimated by the OLS regression are essentially zero.

Figure 4 shows that the model provides an equation generating a very close fit to
the actual trajectory of the growth in the 2 cent sales tax. The statistical properties
of the equation satisfy the seven requirements of the OLS method. The equation is
linear in form and the coefficients are linear in their effects, as shown in Figure 4.
The error term, which is the difference between the fitted value and the actual value
also called the residual, has a mean of zero.

? Frost (2019), pages 195-203.
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Table 2. Regression Results for the Growth of the 2 Cent Sales Tax

Regression Statistics

Multiple R 0.90
R Square 0.80
Adjusted R Square 0.78
Standard Error 0.04
Observations 20.00
ANOVA
df SS MS F
Regression 2 0.09 0.04 34.66
Residual 17 0.02 0.00
Total 19 0.1
Standard

Coefficients Error t Stat P-value
Intercept 0.01 0.01 0.93 0.364275
US Retail 1.59 0.25 6.35 7.31E-06
HB19-1240 0.1 0.02 5.67 2.79E-05

Figure 4. Comparison of Actual v.Forecast Growth in /2 Cent Sales Tax
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The plot of the residuals shown in Figure 5 indicates that they are not independent
over time. For example, each year from 2005-2008 and 2013-2016, the model
underestimated the actual growth rate in the %2 cent sales tax. The effect is to
compromise the precision of the coefficient estimates. However, in this case the
effect is minor given the very high t-Stat values.

Figure 5. Plot of the Residuals

The scatter plot of the actual data compared to the residual values shown in Figure
6 demonstrates that the error term has a constant variance (no heteroscedasticity).
If not, the scatter plot will show a tell tale cone shape where the residuals increase
in one direction or another.

A check of the correlation between the explanatory variables shows that the

correlation is low. Thus, there is no multicollinearity to worry about. Finally, the
residuals exhibit a normal distribution.
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Figure 6. Scatter Plot of the Actual Data and the Residuals
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Table 3 shows the regression results for the equation for the growth in the Pitkin
County use tax. The equation provides a very good fit to the data with its Adjusted
R Square of 0.83. Figure 7 shows, the model tracks the actual variations in the use
tax except for extreme years such as 2008 when use taxes jumped 70%, or in 2010
when they plunged 33%.

The F score of over 26 indicates that the overall model is highly reliable. The
coefficient estimate for Colorado GDP has a t Stat of 2.08 making it reliable different
from zero with a96% level of confidence. The coefficient on HB19-1240 has at Stat
over 2.8 making it highly reliable with 99% confidence. The coefficient estimate for
Other factors is also highly reliable with a t Stat of nearly 7.

The mean of the error terms is zero as required. The plot of the residuals in Figure
8 shows no sign of serial correlation with each error independent of the next. There
is no heteroscedasticity either as Figure 9 shows. Multicollinearity is not an issue
since the correlations among the independent variables is low. Finally, the residuals
exhibit a normal distribution.
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SUMMARY OUTPUT

Regression Statistics

Table 3. Regression Results for the Growth in the Use Tax

Multiple R 0.9
R Square 0.83
Adjusted R Square 0.80
Standard Error 0.13
Observations 20
ANOVA
df SS MS F Significance F

Regression 3 1.41 047 26.82 1.7648E-06
Residual 16 0.28 0.02
Total 19 1.70

Coefficients  Standard Error t Stat P-value  Lower 95%
Intercept -0.07 0.06 -1.17 0.26 -0.21
CO GDP-1 2.48 1.19 2.08 0.05 -0.04
HB19-1240 -0.43 0.15 -2.80 0.01 -0.76
Other 0.40 0.06 6.28 0.00 0.26

Figure 7. Comparison of Actual v.Forecast Growth in Use Tax
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Figure 8. Plot of the Residuals
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Figure 9. Scatter Plot of the Actual Data and the Residuals
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4.0

Economic Outlook
4.1 Overview

It is beyond the scope and budget for this assignment to provide detailed economic
forecasts for the U.S. and Pitkin County economies. However, summary projections
are a necessary foundation for the EOTC revenue forecast. The sections below
focus on the most important factors affecting the EOTC forecast.

4.2  Structural Changes

Prior to the Covid19 outbreak and recession, the U.S. economy was undergoing a
set of structural changes. Globalization of supply chains and the expansion of
international trade over the last 20 years has resulted in very low inflation, low
interest rates, and virtually no growth in real wages for a substantial portion of U.S.
households. Birth rates and the levels of net migration have caused U.S. population
growth to slow to about 1%. Since the Great Recession in 2007-8, investment in
plant and equipment has slowed sharply. All of this has slowed the long-term rate
of U.S. growth to about 2% annually.

Without a major change in U.S. economic policies, there is no reason to believe that
the outlook for growth or inflation will change significantly. The Trump tax cuts failed
to boost U.S. investment spending or productivity. To date, the effect has been to
exacerbate the growing inequality of wealth distribution. The potential impact of
President Biden’s infrastructure proposals is uncertain because of the political
process and prospects for amendments and risk of passage. Regardless, the
programs will have only small impact in the very near term.

What is certain is that the massive federal stimulus programs enacted to offset the
impact of the Covid19 recession have triggered a strong rebound pushing GDP back
above its prior pre-Pandemic level. The structural changes wrought by the
Pandemic are unfolding. The Pandemic proved that work-from-home worked for
many businesses and many employees. While this is certain to have major
structural impacts on many industries and occupations as well as many locales, it
will take a few more years for the process to reach equilibrium. All of these forces
cloud the outlook adding more than the usual uncertainty for any forecast.

4.3 Macro Outlook

PFM uses the macroeconomic forecasts provided by Moody’s Analytics. As Figure
9 shows, Moody’s is projecting continuing strong economic growth over the next few
years supported by the massive federal response to the Pandemic, and the
expectation that the current surge of Covid19 caused by the Delta Variant, will peak
in August and vaccination rates will improve providing a buffer against future viral
surges.

19| Page





Figure 9. Growth of Real GDP
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The forecast equation for the growth in Pitkin County’s 2 cent sales tax is driven by
the projection for growth in U.S. retail sales. Moody’s forecast is shown in Figure
10. Moody’s has projected a 15% jump in retail sales this year followed by an 11%
gain in 2022. Thereafter, gains in retail sales will settle back to their more normal
pace of +/- 3% per year.

Figure 11 shows the projections for growth in Colorado’s gross state product which
is used to drive the forecast for Pitkin’s use tax collections. Moody’s expects growth
of about 5% in 2021 with a surge in 2022 to 11%. Strong growth is projected through
2025 averaging about 5.5% per year.

20| Page





Figure 10. Growth of U.S. Retail Sales
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Figure 11. Growth in Colorado Gross State Product
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5.0

Revenue Forecast and Analysis for EOTC
5.1 Revenue Forecast for EOTC

As noted above, the EOTC receives funding from three sources. First, the EOTC
shares the 0.5% Pitkin County sales tax with RFTA. Since 2005, the EOTC’s share
is 18.96% with the balance of 81.04% going to RFTA. Second, the EOTC is
allocated 100% of Pitkin County’s 0.5% use tax. Third, the EOTC collects revenue
from its investments and other miscellaneous sources.

Substantial structural changes have occurred since 2019 which affect the revenue
projections for EOTC. HB19-1240 changed Colorado’s administration of the State’s
sales tax by taxing Ecommerce sales and shifting the nexus of taxation such that
products delivered into Pitkin County are now subject to the County’s sales tax.
However, the increased scope of the sales tax reduces use tax revenues from
construction materials. If the materials pay sales tax, they no longer pay use tax. In
addition, the Covid19 recession and recovery have had dramatic impacts on sales
tax revenues.

The % cent transit sales tax soared $1.3 million higher in 2019. Then, revenues
dropped $150,000 in 2020 pushed lower by the recession. Sales tax revenues are
on track to rebound by $1.7 million this year.

The revenue forecast for EOTC was developed by using the forecast equations
discussed in Section 3 in combination with the forecasts for the independent

variables provided by Moody’s shown in Section 4. Table 4 contains the history and
projections for the EOTC revenues along with its components.

[The balance of this page left intentionally blank.]
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Table 4. EOTC Revenues by Component

History and Forecast

Year Transit ¥ RFTA @ EOTC@ Transit EOTC EOTC Total
Cent Sales 81.04% 18.96% Use Tax Investment
Tax Income
2000 $3,173,527 $1,524,562 $1,648,965  $412,241 $229,483 $3,815,251
2001 $3,087,144 $1,483,064 $1,604,080 $489,096 $225,419 $2,318,595
2002 $2,952,182 $1,415,871  $1,536,311 $469,937 $273,872 $2,280,120
2003 $2,937,595 $1,411,221 $1,526,374  $444,861 $162,925 $2,134,160
2004 $3,203,296 $1,538,863 $1,664,433  $542,548 $196,227 $2,403,208
2005 $3,541,309 $2,869,877 $671,432  $537,039 $485,076 $1,693,547
2006 $3,825,453 $3,100,147 $725,306  $574,180 $705,319 $2,004,805
2007 $3,997,592 $3,239,649 $757,943  $622,008 $800,644 $2,180,595
2008 $4,034,722 $3,269,739 $764,983 $1,055,214 $543,017 $2,363,214
2009 $3,371,170 $2,731,996 $639,174 $1,079,909 $162,517 $1,881,600
2010 $3,580,664 $2,901,770 $678,894  $720,201 $112,981 $1,512,076
2011 $3,798,447 $3,078,261 $720,186  $743,775 $91,897 $1,555,858
2012 $3,913,565 $3,171,553 $742,012  $751,827 $51,181 $1,545,020
2013 $4,185,934 $3,392,281 $793,653  $940,434 $41,522 $1,775,609
2014 $4,567,135 $3,701,206 $865,929 $1,271,318 $50,288 $2,187,535
2015 $4,929,637 $3,994,978 $934,659 $1,454,532 $56,747 $2,445,938
2016 $5,106,873 $4,138,610 $968,263 $1,390,061 $75,190 $2,433,514
2017 $5,357,764 $4,341,932 $1,015,832 $1,978,646 $89,000 $3,083,478
2018 $5,669,869 $4,594,862 $1,075,007 $1,484,002 $166,211 $2,725,220
2019 $6,929,287 $5,615,494 $1,313,793 $1,648,572 $295,008 $3,257,373
2020 $6,783,014 $5,496,955 $1,286,059  $957,794 $252,213 $2,496,067
2021 $8,449,872 $6,847,776 $1,602,096  $431,576 $107,870 $2,141,542
2022 $9,534,548 $7,726,798 $1,807,750  $483,640 $119,453 $2,410,843
2023 $10,078,385 $8,167,524 $1,910,862  $577,870 $134,474 $2,623,206
2024 $10,598,248 $8,588,820 $2,009,428  $656,703 $146,320 $2,812,451
2025 $11,203,532 $9,079,342 $2,124,190 $741,453 $156,876 $3,022,518

After falling sharply in 2020, EOTC revenues are expected to decline again
modestly in 2021. Thereafter, EOTC revenues will grow slowly fueled by
gains in both sales and use taxes. Sales taxes will return to their normal
trajectory after the big surges in 2021 and 2022. After falling sharply in 2020
and 2021 because of the impact of HB19-1240, use taxes stabilize and begin
growing with gains in use taxes from autos. Figure 12 displays the forecast
for EOTC’s revenue.
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Figure 12. EOTC Revenues
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Table 5 highlights these projected changes in revenues by focusing on
revenue growth. After dropping over $761,000 in 2020, EOTC revenues will
grow by about $200,000 per year through 2025. The growth is propelled by
gains in the 2 cent sales tax and a stabilization use tax revenues generated
by the use tax on vehicles.

Table 5. Growth in 2 Cent Sales Tax, Revenue Distributions, and Use

Tax

Year Transit 1/2 RFTA@ EOTIC@ Transit EOTC EOTC Total

Cent Sales 81.04% 18.96% Use Tax Investment

Tax Income
2015 $362,502 $293,772 $68,730 $183,214 $6,459 $258,403
2016 $177,236 $143,632  $33,604 -$64,471 $18,443 -$12,424
2017 $250,891 $203,322 $47,569 $588,585 $13,810 $649,964
2018 $312,105 $252,930  $59,175 -$494,644 $77,211 -$358,258
2019 $1,259,418 $1,020,632 $238,786 $164,570 $128,797 $532,153
2020 -$146,273 -$118,540  -$27,733 -$690,778 -$42,795 -$761,306
2021 $1,666,858 $1,350,822 $316,036 $35,970 -$144,343 $207,663
2022 $1,084,676 $879,022  $205,655 $52,064 $11,583 $269,302
2023 $543,837 $440,726  $103,112 $94,230 $15,021 $212,363
2024 $519,863 $421,297  $98,566 $78,833 $11,845 $189,244
2025 $605,284 $490,522 $114,762  -$11,703 $5,310 $108,369
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5.2

As Figure 12 illustrates, gains in the EOTC portion of the sales tax along with
modest increases in use taxes support modest total growth in EOTC
revenues through 2025.

Figure 12. Annual Changes in EOTC Sales and Use Tax Receipts
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Impact of HB19-1240 on Revenues for EOTC

As discussed previously, HB19-1240 has substantially increased sales tax
revenues but at the cost of major reductions in use tax revenues. Table 6
quantifies the effect of HB19-1240 on the EOTC’s share of the sales tax.
From 2005-2018, the EOTC sales tax has increased at a 4% annual rate.
The column “EOTC Base No HB19-1240" shows what those sales tax
revenues would have been using this historical growth rate. The impact of
HB19-1240 can be gauged by the difference between: (a) the base and (b)
the total amount of EOTC'’s sales tax revenues, labeled “EOTC Increase over
Base” in Table 6. As Table 6 demonstrates, HB19-1240 had a substantial
positive impact on EOTC’s sales tax revenues which are projected to be more
than $3.3 million higher through 2025 because of the effects of HB19-1240.
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Table 6. Gauging the Impact of HB19-1240 on EOTC’s Sales Tax Revenue

Year EOTC @ 18.96% EOTCBase No EOTC Increase

HB19-1240 over Base
2018 $1,075,007 $1,075,007 $0
2019 $1,313,793 $1,114,641 $199,151
2020 $1,286,059 $1,155,737 $130,323
2021 $1,602,096 $1,198,347 $403,748
2022 $1,807,750 $1,242,529 $565,221
2023 $1,910,862 $1,288,339 $622,522
2024 $2,009,428 $1,335,839 $673,589
2025 $2,124,190 $1,385,090 $739,100
Total $13,129,185 $9,795,529 $3,333,656

Table 7 repeats this exercise for EOTC’s use tax revenue. The actual and
projected levels for the use tax are shown in the second column from left.
PFM used the regression analysis for the use tax described above to estimate
what the level of use tax revenues would have been but for HB19-1240. The
total impact from 2019-2025 is projected to be a reduction of nearly $7 million
compared to what would have otherwise been expected, but for HB19-1240.

Table 7. Measuring the Impact of HB19-1240 on EOTC’s Use Tax Revenue

Year EOTC Use Tax EOTC Use Tax EOTC Increase
No HB19-1240 over Base

2018 $1,438,539 $1,438,539 $0

2019 $1,648,572 $1,806,811 -$158,239
2020 $395,606 $1,211,600 -$815,994

2021 $431,576 $1,321,763 -$890,187

2022 $483,640 $1,481,216 -$997,576

2023 $577,870 $1,769,808 -$1,191,939

2024 $656,703 $2,011,246 -$1,354,543

2025 $741,453 $2,270,805 -$1,529,352

Total $6,373,958 $13,311,788 -$6,937,830
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Table 8 brings the two types of impacts shown in Tables 6 and 7 together
thereby showing the combined impact of HB19-1240 on EOTC revenues.
HB19-1240 is projected to increase EOTC revenues by $3.3 million through
2025 (as shown in Table 6) while at the same time depressing use tax
revenues by nearly $7 million (see Table 7). On a combined basis HB19-
1240 is projected to reduce EOTC revenues by $3.6 million compared to
levels without HB19-1240.

Table 8. Total Impact on EOTC Revenues from HB19-1240

Year EOTC Sales & Use EOQOTC Sales & Use Net Impact of

Tax with HB19-  Tax without HB19- HB19-1240

1240 1240

2018 $2,513,546 $2,513,546 $0
2019 $2,962,365 $2,921,453 $40,912
2020 $1,681,665 $2,367,336 -$685,671
2021 $2,033,672 $2,520,110 -$486,438
2022 $2,291,390 $2,723,745 -$432,355
2023 $2,488,732 $3,058,148 -$569,416
2024 $2,666,131 $3,347,085 -$680,954
2025 $2,865,643 $3,655,895 -$790,252
Total $19,503,143 $23,107,318 -$3,604,174

Finally, in considering the impacts of HB19-1240 on EOTC revenues, it is
important not to lose sight of the fact that total EOTC revenues are projected
to grow from 2020 through 2025. By 2025 EOTC revenue are projected to
nearly regain their prior level before HB19-1240. So, while HB19-1240
pushed EOTC revenues below where they otherwise would have been,
HB19-1240 is not expected to cause EOTC’s revenues to fall after their big
decline in 2020.

27 |Page





2

6.0 Analysis of the Potential to Transfer No-Fare Service from EOTC to RFTA
6.1 Potential Considering Revenue Forecast
Can RFTA reasonably be expected to absorb the cost of the no-fare service
covering Aspen, Snowmass, and Woody Creek that is estimated to range
from $814,000-to-$1.06 million between 2021 and 2025? Based on PFM's
projections, the answer is yes. RFTA's revenue increased significantly in
2019 and after dipping in 2020, revenues are likely to grow substantially again
this year and in 2022. These are step-ups that are not likely to be reversed
anytime soon since they are based on the structural change caused by HB19-
1240 and the expected growth in the area’s economy.
As Table 9 shows, the combination of HB19-1240 and a rebounding economy
from 2021-23, will result in strong gains in the % cent transit sales tax pushing
RFTA's 81.04% share up strongly as well. Some of this revenue growth
would have occurred without the effect of HB19-1240.
From 2005-2018, RFTA’s share of the transit tax grew at a 4% annual rate as
shown in the column labeled “RFTA Base No HB19-1240." The “RFTA
Increase over Base” column shows the amount of additional sales tax
revenues resulting from HB19-1240, which expanded the sales tax base and
taxed products purchased elsewhere but delivered into Pitkin.
Table 9. RFTA Revenue Forecast and Analysis
Year | Transit 1/2 Cent RFTA@ RFTA Base No RFTA Increase EOTC No Fare RFTA Increase Net of
Sale Tax 81.04% HB19-1240 over Base Service Cost EOTC No Fare
subsidy
2018 $5,669,869 $4,594,862 $4,594,862 $0 NA $0
2019 $6,929,287 $5,615,494 $4,764,269 $851,226 NA $851,226
2020 $6,783,014 $5,496,955 $4,939,921 $557,033 NA $557,033
2021 $8,449,872 $6,847,776 $5,122,050 $1,725,726 $814,000 $911,726
2022 $9,534,548 $7,726,798 $5,310,894 $2,415,904 $870,980 $1,544,924
2023 $10,078,385 $8,167,524 $5,506,700 $2,660,824 $931,949 $1,728,875
2024 $10,598,248 $8,588,820 $5,709,725 $2,879,096 $997,185 $1,881,911
2025 $11,203,532 $9,079,342 $5,920,235 $3,159,107 $1,060,000 $2,099,107
Total $69,246,756  $56,117,571 $41,868,655 $14,248,917 $4,674,114 $9,574,803
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RFTA staff estimates the EOTC No Fare Service Cost at $814,000 in 2021
rising to $1,060,000 by 2025. Since the RFTA Increase over Base revenues
are projected to be more than the No Fare Service Costs, there would be
more than enough revenue increase to support the subsidy through 2025.
These considerations are illustrated in Figure 13.

Figure 13. RFTA Revenues and the No Fare Subsidy
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Figure 14 expands on the analysis of the no fare subsidy by showing the
RFTA increase over the base, the no fare service cost, and the remaining
RFTA revenue net of the subsidy. The RFTA revenue net of the subsidy is
projected to range from $1.5 million in 2022 to over $2 million by 2025.
Therefore, RFTA can absorb the no fare subsidy.
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Figure 14. RFTA Revenue Increase Over Base, No Fare Subsidy and
RFTA Increase Over Base net of No Fare Subsidy
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6.2 OtherPolicy Considerations

Finally, there are other revenue considerations. Sales tax revenues for all
EOTC communities have and will increase significantly going forward. Just
as is the case for RFTA’'s sales tax revenues, the structural change wrought
by HB19-1240, coupled with the strong economic outlook through 2025,
supports the view that EOTC communities will continue to enjoy strong gains
in their sales tax revenues.
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ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT

THIS ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT (this “Agreement”) is entered into as of
September 12, 2000 by and among CITY OF ASPEN, COLORADO; TOWN OF BASALT,
COLORADO; TOWN OF CARBONDALE, COLORADO; EAGLE COUNTY,
COLORADO; CITY OF GLENWOOD SPRINGS, COLORADO; PITKIN COUNTY,
COLORADO; and TOWN OF SNOWMASS VILLAGE, COLORADO (the *“Initial
Signatories”).

RECITALS

WHEREAS, pursuant to title 43, article 4, part 6, Colorado Revised Statutes, as amended
(the “Act”), Colorado counties and municipalities are authorized to establish, by contract, rural
transportation authorities, which, upon the satisfaction of the conditions set forth in Section 2.01
hereof, are authorized to finance, Construct, operate and maintain rural transportation systems;
and

WHEREAS, pursuant to title 29, article 1, part 2, Colorado Revised Statutes, as amended
(the “Intergovernmental Relations Statute”), and article XIV, section 18 of the Colorado
Constitution, governments may contract with one another to provide any function, service or
facility lawfully authorized to each of the contracting units and any such contract may provide
for the joint exercise of the function, service or facility, including the establishment of a separate
legal entity to do so; and

WHEREAS, the Initial Signatories are counties and municipalities located in or near the
Roaring Fork River Valley in west-central Colorado that desire to form a rural transportation
authority pursuant to the Act and the Intergovernmental Relations Statute for the purpose of
financing, constructing, operating and maintaining rural transportation systems consisting of the
Authorized Transportation Projects described herein; and

WHEREAS, in 1976, Pitkin County began providing regional public transit services in
the Roaring Fork Valley in west-central Colorado; and

WHEREAS, the Roaring Fork Transit Agency (“RFTA”) was created in 1983 by an
intergovernmental agreement between the City of Aspen and Pitkin County that merged their
separate transit services in order to achieve greater operating efficiencies; and

WHEREAS, upon its creation, RFTA assumed responsibility for providing regional
transit services in cooperation with local governments throughout the Roaring Fork Valley; and

WHEREAS, approximately half of RFTA’s annual ridership, service miles and costs are
associated with regional public transit services, and regional ridership increased by 134% from
1991 through 1998; and
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WHEREAS, 20-year regional population projections indicate that improved and
expanded regional transit services will be even more necessary in the future to reduce automobile
congestion, maintain the quality of life and preserve the environment; and

WHEREAS, specialized transportation services promote independent living for the frail,
elderly and the disabled by providing essential links to a variety of medical, social and other
services, and the region recognizes the need to improve mobility options for this growing
segment of the population; and

WHEREAS, current funding mechanisms are inadequate to maintain and improve
regional transit services; and

WHEREAS, the Initial Signatories began working together on the goal of forming a
regional transportation authority in the fall of 1996, which work included support for the
enactment of the Act; and

WHEREAS, the Initial Signatories formed a policy committee (the “Policy Committee”)
in January 2000 which has met in at least eight meetings to consider the interests of the Initial
Signatories, a public opinion survey and other technical information, and the recommendations
of a specially formed citizen’s committee; and

WHEREAS, following consideration of all relevant information, the Policy Committee
specified the terms of this Agreement; and

WHEREAS, various drafts of this Agreement have been reviewed by and refined based
on comments received from and extensive discussions with the Governing Bodies of each of the
Initial Signatories and citizens who participated in a series of public hearings held throughout the
Roaring Fork River Valley.

AGREEMENT

NOW, THEREFORE, for and in consideration of the mutual covenants set forth below,
the Initial Signatories hereby agree as follows:

ARTICLE |
DEFINITIONS

Section 1.01. Definitions from the Act. The following terms shall, when capitalized,
have the meanings assigned to them in section 602 of the Act: “Bond,” “Construct,”
“Construction,” “County,” “Municipality,” “Person,” “Rural Transportation Activity Enterprise,”
“Rural Transportation System” and “State.”

Section 1.02. Other Definitions. The following terms shall, when capitalized, have the
following meanings:

“Act” is defined in the Recitals hereto.
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“Advisory Committee” means two or more persons appointed by the Board pursuant to
Article IV hereof for the purpose of providing advice to the Board and includes the Citizen
Advisory Committee.

“Agreement” means this Roaring Fork Transportation Authority Intergovernmental
Agreement, as amended from time to time in accordance with the terms hereof.

“Alternate Director” means any person appointed as an Alternate Director pursuant to
Section 3.03 hereof.

“Authority” means the Roaring Fork Transportation Authority, a separate political
subdivision of and body corporate of the State established pursuant to this Agreement as a rural
transportation authority under the Act and as a separate legal entity under the Intergovernmental
Relations Statute.

“Authority Sales Tax” means a sales and use tax levied by the Authority in all or any
designated portion of the Members in accordance with section 6.05(1)(i) of the Act.

“Authorized Transportation Projects” means the Rural Transportation Systems described
in Section 2.02 hereof, as such term may be amended from time-to-time in accordance with
Article XII hereof.

“Basalt Question” is defined in Section 2.04(a) hereof.
“Board” means the Board of Directors of the Authority.

“Boundaries” means the boundaries of the Authority determined in accordance with
Appendix A hereto, as such Appendix and term may be amended from time-to-time in
accordance with Article XII hereof.

“Carbondale Question” is defined in Section 2.04(a) hereof.

“Citizen Advisory Committee” means the special Advisory Committee described as such
in Article 1V hereof.

“Corridor Investment Study” means the West Glenwood Springs to Aspen Corridor
Investment Study/Environmental Impact Statement.

“Denver Rio Grande Right-of-Way” means the 34-mile transportation/recreation corridor
that varies in width from 50 to 200 feet extending from downtown Glenwood Springs to Woody
Creek, Colorado that is owned by RFRHA and/or the members of RFRHA and is the subject of
the Corridor Investment Study.

“Director” means any person appointed as a Director pursuant to Section 3.02 hereof.
Whenever the person appointed as a Member’s Director pursuant to Section 3.02 hereof is absent
from a Board meeting, the term “Director” shall mean the Alternate Director, if any, appointed
by such Member pursuant to Section 3.03 hereof.
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“Division of Local Government” means the Division of Local Government in the State
Department of Local Affairs.

“Eagle County 0.5% Transportation Sales Tax” means the sales tax levied by Eagle
County pursuant to Resolution No. 95-95 of the Board of County Commissions of Eagle
County, as such resolution has been or may be amended from time to time.

“Glenwood Springs Question” is defined in Section 2.04(a) hereof.

“Governing Body” means, when used with respect to a Member, the city council, board
of trustees, board of commissioners or other legislative body, as appropriate, of such Member.

“Initial Authority Sales Tax” means the Authority Sales Tax described in Section 7.01(a)
hereof.

“Initial Boundaries” means the Boundaries of the Authority on the date the Authority is
originally established pursuant to Article Il hereof, as such Initial Boundaries are determined in
accordance with Appendix A hereto.

“Initial Members” means the Initial Signatories who become Members on the date on
which the Authority is originally established pursuant to Section 2.05 hereof.

“Initial Signatories” means the Municipalities and Counties that are signatories to this
Agreement in its original form.

“Intergovernmental Relations Statute” is defined in the Recitals hereto.

“Member” means (a) the Initial Members and (b) the State or any Municipality or County
that becomes a member of the Authority pursuant to Section 9.03 hereof.

“Officer” means the Chair, Vice Chair, Secretary, Treasurer or Executive Director of the
Authority, and any subordinate officer or agent appointed and designated as an officer of the
Authority by the Board.

“Pitkin County Question” is defined in Section 2.04(a) hereof.

“Pitkin County Transportation Sales Taxes” means (a) the sales tax levied by Pitkin
County pursuant to Resolution No. 83-29, Series 1983, Resolution 85-45, Series 1985, and
Resolution No. 85-46 of the Board of County Commissioners of Pitkin County, as such
resolutions have been amended through the date hereof; and (b) the sales tax levied by Pitkin
County pursuant to Resolution No. 93-149, as such resolution has been amended through the
date hereof.

“RFTA” is defined in the Recitals hereto.

“RFRHA” means the Roaring Fork Railroad Holding Authority created by
intergovernmental agreement among the Cities of Aspen and Glenwood Springs, the Towns of
Basalt, Carbondale and Snowmass Village and Eagle and Pitkin Counties.
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“Regional Transit Services” means the transit services described in Appendix C hereto,
as such Appendix may be amended from time-to-time in accordance with Article XII hereof.

“Unincorporated Eagle County Question” is defined in Section 2.04(a) hereof.

“Visitor Benefit Tax” means a visitor benefit tax levied by the Authority in all or any
designated portion of a Member in accordance with section 605(1)(i.5) of the Act and Section
7.03 hereof.

ARTICLE Il

ESTABLISHMENT OF THE AUTHORITY AND INITIAL MEMBERS

Section 2.01. Establishment. The Roaring Fork Transportation Authority shall be
established as a separate political subdivision and body corporate of the State pursuant to the Act
and as a separate legal entity created by a contract among the Initial Members pursuant to the
Intergovernmental Relations Statute, effective upon satisfaction of the following conditions:

@ each Initial Member (i) has held at least two public hearings on the subject
of this Agreement in accordance with section 603(3) of the Act and (ii) has executed this
Agreement (which execution shall constitute a representation by such Initial Member to
the other Initial Members that the executing Initial Member has held the public hearings
required by section 603(3) of the Act and that the Governing Body of such Initial
Member has duly authorized its execution, delivery and performance of this Agreement);

(b) this Agreement has been approved by a majority of the registered electors
residing within the Initial Boundaries of the Authority at the time of the election who
vote in a general election or special election called for such purpose in accordance with
section 603(4) of the Act, which, for purposes of the November 7, 2000 election, shall be
determined based on the votes cast on the ballot questions approved by the registered
electors voting on the ballot questions that approve the participation in the Authority by
the Initial Members (determined in accordance with Section 2.05 hereof); and

(©) the Director of the Division of Local Government has issued a certificate
pursuant to section 603(1) of the Act stating that the Authority has been duly organized
according to the laws of the State.

Section 2.02. Purpose. The purpose of the Authority is to finance, Construct, operate
and maintain an efficient, sustainable and regional multi-modal transportation system at any
location or locations within or without the Boundaries of the Authority, subject to compliance
with the Act.

Section 2.03. Boundaries. The Initial Boundaries of the Authority shall be determined
in accordance with Appendix A hereto. Any territory included in the Boundaries of the
Authority because the territory is included in the boundaries of a Municipality shall
automatically be amended to include any territory annexed to the Municipality. The Town of
Basalt, by executing this Agreement, consents to the inclusion of territory within the Town of
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Basalt that is within Pitkin County in the Initial Boundaries even if the Town of Basalt is not an
Initial Member.

Section 2.04. Voter Approval.

@) The Initial Signatories agree to submit ballot questions seeking voter
approval of the establishment of the Authority, the baseline funding of the Authority in
accordance with Article VII hereof and the “de-Brucing” of certain Authority revenues at
an election held on November 7, 2000 that is conducted in accordance with the Act and
other applicable law. Six separate questions, which are hereafter referred to by the names
indicated below and drafts of which are attached hereto as Appendixes B-1 through B-5,
shall be submitted to the registered electors residing within the following described areas
within the boundaries of the Initial Signatories:

Q) the “Pitkin County Question,” a draft of which is attached hereto as
Appendix B-1, shall be submitted to the electors of Pitkin County;

(i) the “Glenwood Springs Question,” a draft of which is attached
hereto as Appendix B-2, shall be submitted to the electors of the City of
Glenwood Springs;

(iii)  the “Carbondale Question,” a draft of which is attached hereto as
Appendix B-3, shall be submitted to the electors of the Town of Carbondale;

(iv)  the “Basalt Question,” a draft of which is attached hereto as
Appendix B-4, shall be submitted to the electors of the Town of Basalt; and

(v) the “Unincorporated Eagle County Question,” a draft of which is
attached hereto as Appendix B-5, shall be submitted to the electors of the
unincorporated area of Eagle County within election precincts 7, 8, 24 and 25.

(b) The Governing Body of each of the Initial Signatories named in the name
of each ballot question shall take all actions necessary to submit such question to the
appropriate electors at the November 7, 2000 election but may modify the ballot question
submitted by it in any manner that is not inconsistent with the terms of this Agreement.
The designated election official for the Pitkin County Question shall be the Pitkin County
Clerk and Recorder. The designated election official for the Glenwood Springs Question
and the Carbondale Question shall be the Garfield County Clerk and Recorder. The
designated election official for the unincorporated Eagle County Question shall be the
Eagle County Clerk and Recorder. The designated election official for the Basalt
Question shall be the Clerk of the Town of Basalt.

(©) Each Initial Signatory shall pay the costs of conducting the November 7,
2000 election within its boundaries. For purposes of allocating such costs, costs allocable
to electors who reside in a Municipality shall be allocated to the Municipality in which
they reside and costs allocable to electors who reside in unincorporated areas shall be
allocated to the County in which they reside.
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Section 2.05. Initial Members. The Initial Signatories whose participation in the
Authority is authorized by a majority of the registered electors voting on the ballot questions
indicated below shall be the Initial Members of the Authority on the date the Authority is
originally established pursuant to this Agreement:

€)] Pitkin County, the City of Aspen and the Town of Snowmass Village will
be Initial Members if Pitkin County electors approve the Pitkin County Question;

(b) the City of Glenwood Springs will be an Initial Member if City of
Glenwood Springs electors approve the Glenwood Springs Question;

(c) the Town of Carbondale will be an Initial Member if Town of Carbondale
electors approve the Carbondale Question;

(d) the Town of Basalt will be an Initial Member if Town of Basalt electors
approve the Basalt Question; and

(e) Eagle County will be an Initial Member if the electors in the
unincorporated area of Eagle County within election precincts 7, 8, 24 and 25 approve the
Unincorporated Eagle County Question.

Section 2.06. City of Aspen Visitor Benefits Tax Election. The City of Aspen shall
also submit a ballot question to its electors at the November 7, 2000 election seeking voter
approval of a 1% City of Aspen visitor benefits tax. At least 50% of the proceeds of such tax
shall be used to enable the City of Aspen to partially meet its financial obligations as outlined in
this Agreement.

ARTICLE I

BOARD OF DIRECTORS

Section 3.01. Establishment and Powers. The Authority shall be governed by a Board
of Directors as described in this Article. The Board shall exercise and perform all powers,
privileges and duties vested in or imposed on the Authority. Subject to the provisions of this
Agreement, the Board may delegate any of its powers to any Director, Officer, employee or
agent of the Authority.

Section 3.02. Directors. The Board shall be composed of one Director appointed by
each Member.

Section 3.03. Alternate Directors. In addition to the Director appointed by it, each
Member shall appoint an Alternate Director who shall be deemed to be such Member’s Director
for all purposes, including, but not limited to, voting on resolutions whenever the person
appointed as such Member’s Director is absent from a Board meeting.

Section 3.04. Appointment of Directors and Alternate Directors. As required by
section 603(2)(b)(I) of the Act, the Director and the Alternate Director appointed by a Member
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shall both be members of the Governing Body of such Member and shall be appointed as a
Director or Alternate Director by the Governing Body of such Member.

Section 3.05. Terms of Office. The term of office of each Director and Alternate
Director shall commence with the first meeting of the Board following his or her appointment
and shall continue until (a) the date on which a successor is duly appointed or (b) the date on
which he or she ceases to be a member of the Governing Body of the appointing Member.

Section 3.06. Resignation and Removal. Any Director or Alternate Director (a) may
resign at any time, effective upon receipt by the Secretary or the Chair of written notice signed
by the person who is resigning; and (b) may be removed at any time by the Governing Body of
the Member that appointed him or her, effective upon receipt by the Secretary or the Chair of
written notice signed by the Governing Body of the appointing Member.

Section 3.07. Vacancies. Vacancies in the office of any Director or Alternate Director
shall be filled in the same manner in which the vacant office was originally filled pursuant to
Section 3.04 hereof.

Section 3.08. Compensation. Directors and Alternate Directors shall serve without
compensation, but may be reimbursed for expenses incurred in serving in such capacities upon
such terms and pursuant to such procedures as may be established by the Board.

Section 3.09. Resolutions and Voting. All actions of the Board shall be by resolution,
which may be written or oral. Except as otherwise provided in Section 3.10 hereof, resolutions
of the Board shall be adopted upon the affirmative vote at a meeting open to the public of at least
two-thirds of the Directors then in office who are eligible to vote thereon voting (which, if all
Initial Signatories become Initial Members and no Director is ineligible to vote, will be five of
the seven initial Directors). The Authority shall provide at least 48 hours’ written notice of
meetings to each Director and Alternate Director and to the Governing Body of each Member.
Notwithstanding any other provision hereof, a Director shall disqualify himself or herself from
voting on any issue with respect to which he or she has a conflict of interest, unless he or she has
disclosed such conflict of interest in compliance with sections 18-8-308 and 24-18-101 et seq.,
Colorado Revised Statutes, as amended.

Section 3.10. Special Rules Regarding Adoption of the Authority’s Annual Budget.
Notwithstanding Section 3.09 hereof, if the Board fails to approve the Authority’s annual budget
by resolution adopted in accordance with Section 3.09 hereof by the end of the immediately
preceding fiscal year of the Authority or any earlier date required by State law, until an annual
budget is so adopted, the Authority’s budget for such year shall be the prior year’s budget, with
adjustments approved by a majority of the Directors then in office who are eligible to vote
thereon that, in the aggregate, do not exceed the sum of “inflation” and the Authority’s “local
growth” as determined in accordance with Article X, Section 20(2)(f) and (g) of the Colorado
Constitution. The procedures set forth in this Section may be modified by bylaws or rules
adopted in accordance with Section 3.12 hereof.

Section 3.11. Powers of the Board. The Board shall, subject to the limitations set forth
herein, have (a) all powers that may be exercised by the board of directors of a rural
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transportation authority pursuant to the Act, including, but not limited to, the powers conferred
by section 604(3) of the Act, and (b) all powers that may be exercised by the governing board of
a separate legal entity created by a contract among the Members pursuant to the
Intergovernmental Relations Statute.

Section 3.12. Bylaws and Rules. The Board, acting by resolution adopted as provided
in Section 3.09 hereof, may adopt bylaws or rules governing the activities of the Authority and
the Board, including, but not limited to, bylaws or rules governing the conduct of Board
meetings, voting procedures, the type of resolutions that must be in writing and procedures for
the resolution of issues on which a two-thirds majority cannot be obtained in accordance with
Section 3.09 hereof.

Section 3.13. Additional Directors. If at any time there are fewer than four Members,
then, notwithstanding any other provision hereof, in order to comply with the provisions of
section 603(2)(b)(I) of the Act requiring at least five Directors, each Member shall appoint an
additional Director and an Alternate Director for such Director, all references herein to the
Director and Alternate Director of a Member shall be deemed to refer to the initial and the
additional Director and Alternate Director, as appropriate, appointed by such Member.

ARTICLE IV

ADVISORY COMMITTEES

The Board shall appoint and maintain a Citizen Advisory Committee to advise the Board
with respect to policy and service matters. The Board may also appoint other Advisory
Committees to advise the Board. The members of the Citizen Advisory Committee shall not be
Directors, Alternate Directors or Officers of the Authority. The members of Advisory
Committees other than the Citizen Advisory Committee may include Directors, Alternate
Directors and Officers of the Authority. Advisory Committees shall not be authorized to
exercise any power of the Board.

ARTICLE V

OFFICERS

Section 5.01. Generally. The Board shall appoint a Chair, a Vice Chair, a Secretary, a
Treasurer and an Executive Director. The Board also may appoint one or more subordinate
officers and agents, each of whom shall hold his or her office or agency for such term and shall
have such authority, powers and duties as shall be determined from time to time by the Board.
The Chair and the Vice Chair shall be Directors. Other Officers may, but need not, be Directors.
Any two or more of such offices may be held by the same person, except that the offices of Chair
and Secretary may not be held by the same person and the person serving as Executive Director
may not hold any other of such offices. All Officers of the Authority shall be persons of the age
of 18 years or older and shall meet the other qualifications, if any, stated for his or her office
elsewhere in this Article.
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Section 5.02. Chair. The Chair shall have the power to call meetings of the Board; the
power to execute, deliver, acknowledge, file and record on behalf of the Authority such
documents as may be required by this Agreement, the Act or other applicable law; and such
other powers as may be prescribed from time to time by the Board. The Chair may execute and
deliver contracts, deeds and other instruments and agreements on behalf of the Authority as are
necessary or appropriate in the ordinary course of its activities or as are duly authorized or
approved by the Board. The Chair shall have such additional authority, powers and duties as are
appropriate and customary for the office of the chair of the board of directors of entities such as
the Authority, and as the Board may otherwise prescribe.

Section 5.03. Vice Chair. The Vice Chair shall be the Officer next in seniority after the
Chair and, upon the death, absence or disability of the Chair, shall have the authority, powers and
duties of the Chair. The Vice Chair shall have such additional authority, powers and duties as
are prescribed by the Board.

Section 5.04. Secretary. The Secretary shall give, or cause to be given, notice of all
meetings (including special meetings) of the Board, keep written minutes of such meetings, have
charge of the Authority’s seal, be responsible for the maintenance of all records and files and the
preparation and filing of reports to governmental agencies (other than tax returns), have authority
to impress or affix the Authority’s seal to any instrument requiring it (and, when so impressed or
affixed, it may be attested by his or her signature), and have such other authority, powers and
duties as are appropriate and customary for the office of Secretary of entities such as the
Authority, and as the Board may otherwise prescribe. If a Treasurer has not been appointed, the
Secretary shall also serve as Treasurer and may use the title of Treasurer in performing the
functions of Treasurer.

Section 5.05. Treasurer. The Treasurer shall, subject to rules and procedures
established by the Board, be responsible for the custody of the funds and all stocks, bonds and
other securities owned by the Authority and shall be responsible for the preparation and filing of
all tax returns, if any, required to be filed by the Authority. The Treasurer shall receive all
moneys paid to the Authority and, subject to any limits imposed by the Board or the Chair, shall
have authority to give receipts and vouchers, to sign and endorse checks and warrants in the
Authority’s name and on the Authority’s behalf, and to give full discharge for the same. The
Treasurer shall also have charge of disbursement of the funds of the Authority, shall keep full
and accurate records of the receipts and disbursements, and shall deposit all moneys and other
valuables in such depositories as shall be designated by the Board. The Treasurer shall deposit
and invest all funds of the Authority in accordance with this Agreement and laws of the State
applying to the deposit and investment of funds of rural transportation authorities formed under
the Act. The Treasurer shall have such additional authority, powers and duties as are appropriate
and customary for the office of Treasurer of entities such as the Authority, and as the Board may
otherwise prescribe. If a Treasurer has not been appointed, the Secretary shall also serve as
Treasurer and may use the title of Treasurer in performing the functions of Treasurer.

Section 5.06. Executive Director. The Executive Director shall be the chief executive
officer of the Authority, shall supervise the activities of the Authority, shall see that all policies,
directions and orders of the Board are carried out and shall, under the supervision of the Board,
have such other authority, powers or duties as may be prescribed by the Board.
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Section 5.07. Resignation and Removal. Any Officer may resign at any time effective
upon receipt by the Secretary or the Chair of written notice signed by the person who is
resigning, and may be removed at any time by the Board.

Section 5.08. Changes to Authority, Powers and Duties. Notwithstanding any other
provision of this Article, the Board at any time may expand, limit or modify the authority,
powers and duties of any Officer.

Section 5.09. Vacancies. Vacancies in the office of any Officer shall be filled in the
same manner in which such office was originally filled.

Section 5.10. Compensation. The Authority may compensate Officers who are not
Directors or Alternate Directors for services performed, and may reimburse them for expenses
incurred, in serving in such capacities upon such terms and pursuant to such procedures as may
be established by the Board.

ARTICLE VI

POWERS OF THE AUTHORITY

Section 6.01. General Grant of Powers. The Authority shall, subject to the limitations
set forth herein, have (i) all powers granted by the Act to rural transportation authorities and (ii)
all powers that may be exercised by a separate legal entity created by a contract among the
Members pursuant to the Intergovernmental Relations Statute. Such powers shall include, but
shall not be limited to:

€)] the specific powers described in section 605 of the Act;

(b) the power to establish Rural Transportation Activity Enterprises in
accordance with section 606 of the Act;

(c) the power to establish local improvement districts in accordance with
section 608 of the Act;

(d) the power to issue Bonds in accordance with section 609 of the Act;

(e) the power to cooperate with any Person as provided in section 610 of the
Act;

()] the power to invest or deposit funds as provided in section 616 of the Act;
and

(9) the power to petition for a judicial examination and determination of any
power, act, proceeding or contract of the Authority as provided in section 620 of the Act.

Section 6.02. Specific Responsibilities. In addition to the general powers described in

Section 6.01 hereof, the Authority shall have the responsibilities described in this Section and
shall have all powers necessary or convenient to carry out such responsibilities, subject to the
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availability of funds and, to the extent required by law, annual appropriation of funds by the
Board. The description of specific responsibilities and powers in this Section shall not, however,
limit the general powers of the Authority described in Section 6.01 hereof.

@) Regional Transit Services. The Authority shall use its best efforts to
provide the Regional Transit Services described in Appendix C hereto.

(b) Contract Transit Services. The Authority may enter into contracts with
any Member or other Person for the provision of transit services in the manner and
subject to the terms of such contracts.

(© Regional Transportation Planning. The Authority shall provide regional
transportation planning services needed to plan and direct the Authorized Transportation
Projects, pursue federal funding and coordinate overall transportation policy within the
area in which it provides Regional Transit Services. Regional transportation planning
shall, as determined by the Board, include short range service planning as well as long
range planning, corridor investment studies and related environmental impact analysis.

(d) Funding for Maintenance of the Denver Rio Grande Right-of-Way. The
Authority shall provide funding for the maintenance of the Denver Rio Grande Right-of-
Way until it is transferred to the Authority.

(e) Funding for Construction and Maintenance of Regional Trails. The
Authority shall provide funding for the construction of regional trails in cooperation with
Members, RFRHA or other Persons.

()] Local Service. The Authority may fund Authorized Transportation
Projects that serve the residents and businesses of a Member (as distinguished from
regional services) but, except as otherwise specifically provided herein, only pursuant to
an agreement pursuant to which such Member pays the Authority for the services
provided on the same fully allocated cost basis used to determine costs of Authority
services throughout the Authority’s service area.

Section 6.03. Limitations on Powers of the Authority. Notwithstanding Sections 6.01
and 6.02 hereof, the powers of the Authority shall be limited as follows:

@) the Authority may only finance, Construct, operate and maintain
Authorized Transportation Projects;

(b) the Authority shall not finance rail construction unless and until the
electors of the Authority, or of the area of the Authority in which the funding is to be
generated, specifically approve such financing;

(©) Advisory Committees may only be appointed and may only exercise the
powers as provided in Article 1V hereof;

(d) no action to establish or increase a tax or to create a multiple fiscal year
debt or other financial obligation that is subject to section 20(4)(b) of article X of the
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State Constitution shall take effect unless first submitted to a vote in accordance with
section 612 of the Act;

(e) Visitor Benefit Taxes may be levied only in accordance with Section 7.03
hereof;

() the Board shall deliver notice of any proposal to establish, increase or
decrease any tax to any County or Municipality where the proposed tax or fee would be
imposed in accordance with section 613 of the Act; and

(9) a notice of the imposition of or any increase in any fee or tax or the
issuance of Bonds shall be sent to the Division of Local Government and shall be filed
with the State Auditor and the State Transportation Commission in accordance with
section 614 of the Act.

ARTICLE VII

FUNDING THE AUTHORITY

Section 7.01. Baseline Funding. The baseline funding of the Authority shall be
provided from the following sources:

@) Initial Authority Sales Tax. The Initial Authority Sales Tax shall, upon
satisfaction of the conditions stated below, be imposed at the following rates in the
following areas within the Boundaries of the Authority:

Q) 0.4% in the City of Glenwood Springs if City of Glenwood Springs
electors approve the Glenwood Springs Question;

(i) 0.5% in the Town of Carbondale if Town of Carbondale electors
approve the Carbondale Question; and

(iii))  0.2% in the Town of Basalt if Town of Basalt electors approve the
Basalt Question.

(b) Eagle County 0.5% Transportation Sales Tax. Eagle County shall pay to
the Authority the proceeds of the Eagle County 0.5% Transportation Sales Tax accrued
on and after January 1, 2001 that are collected in the portion of Eagle County within the
Town of Basalt and the unincorporated area of Eagle County within election precincts 7,
8, 24 and 25 if the electors of unincorporated Eagle County within election precincts 7, 8,
24 and 25 approve the Unincorporated Eagle County Question. To the extent required by
law, the obligation of Eagle County to make such payments may be subject to annual
appropriation by the Board of County Commissioners of Eagle County.

(©) Pitkin County Transportation Sales Taxes. Pitkin County shall pay to
the Authority an amount equal to the proceeds of a tax rate of 0.7215% from the proceeds
of the Pitkin County Transportation Sales Taxes accrued on and after January 1, 2001 if
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the electors of Pitkin County approve the Pitkin County Question, subject to the
following:

Q) The obligation of Pitkin County to make such payments shall be
subordinate to any obligation Pitkin County has or may have for debt secured by
the Pitkin County Transportation Sales Taxes. However, Pitkin County will only
issue additional debt secured by the Pitkin County Transportation Sales Taxes if
the maximum annual debt service on all of the debt to be secured by the Pitkin
County Transportation Sales Taxes is less than the annual amount of Pitkin
County Transportation Sales Taxes retained by Pitkin County after its payments
to the Authority under this subsection during the immediately preceding year.

(i) In consideration of the transfer to the Authority of the assets
financed by such bonds pursuant to Section 8.02 hereof, the amounts required to
pay the debt service on the Pitkin County bonds described in Appendix D hereto
shall be netted from the payments to be made by Pitkin County to the Authority
pursuant to this subsection.

(iii)  If and to the extent the Authority and Pitkin County so agree, if
Pitkin County issues additional bonds for the benefit of the Authority pursuant to
Section 7.07 hereof, the debt service on those bonds also may be netted from the
payments to be made by Pitkin County to the Authority pursuant to this
subsection.

(iv)  If Pitkin County and the City of Aspen (acting jointly) decide to
provide the services described in Section 8.04(d) hereof directly, an amount equal
to the proceeds of a tax rate of 0.0496% from the Pitkin County Transportation
Sales Taxes will be netted from payments to be made by Pitkin County to the
Authority pursuant to this subsection.

(d) Estimated Funding from Different Areas. An estimate of the funding
from different areas within the Initial Boundaries of the Authority, based on 1999 sales
tax data, is set forth in Appendix H hereto. This estimate excludes the 0.1% Initial
Authority Sales Tax within the Town of Carbondale.

(e) Rationale for Different Funding from Different Areas. The rationale for
the different funding levels from different areas within the Initial Boundaries of the
Authority is set forth in Appendix E hereto.

Section 7.02. Additional Authority Sales Taxes.

@ The Authority may levy Authority Sales Taxes in addition to the Initial
Authority Sales Tax upon compliance with the provisions of the Act, including the
approval by the electors residing throughout the area in which such taxes are to be levied
as required by Section 6.03(d) hereof and section 612 of the Act. Any such additional
Authority Sales Taxes may, as permitted by the Act, be levied in all or any designated
portion of the Members and at the same or different rates in different designated portions
of the Members.
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(b) At the request of a Member and upon compliance with the provisions of
the Act, including approval by the electors residing within the area in which such taxes
are to be levied as required by Section 6.03(d) hereof and section 612 of the Act, and
approval of the Board, the Authority shall levy an additional Authority Sales Tax at the
rate (up to the limits of the Act) and in all or any designated portion of the Member
specified by such Member for the purpose of funding Authorized Transportation Projects
specified by such Member that serve the residents and businesses of such Member or the
residents and businesses of such designated portion of such Member.

(©) One tenth of one percent (0.1%) of the Initial Authority Sales Tax within
the Town of Carbondale is additional Authority Sales Tax within the meaning of this
Section and the net proceeds of such tax shall be used to fund services within the Town
of Carbondale in accordance with the Carbondale Ballot Question.

Section 7.03. Visitor Benefit Tax. A Visitor Benefit Tax may be levied only:
@) at the request of the Member in whose territory such tax is to be levied;

(b) at the rate or rates and in all or the portion of the territory of such Member
as specified by such Member;

(c) upon compliance with the provisions of this Agreement and the Act,
including approval by the electors residing within the area in which such taxes are to be
levied as required by Section 6.03(d) hereof and section 612 of the Act and the
limitations on the use of the revenue derived from the Visitor Benefit Tax under section
605(1)(i.5) of the Act;

(d) upon approval of the Board; and

(e) for the purpose of funding Authorized Transportation Projects designated
by such Member.

Section 7.04. Discretionary Member Contributions. A Member may, at its sole
discretion, offer to make cash contributions to the Authority, provide in-kind services to the
Authority or pay costs that otherwise would have been paid by the Authority (referred to as a
“Discretionary Member Contribution”). If a Member offers to make a Discretionary Member
Contribution, the Authority will, subject to Board approval on a case-by-case basis, make a good
faith effort to provide additional transportation services within the boundaries of such Member
with a value, or grant such Member a credit against other contributions or contract service
payments to the Authority by or on behalf of such Member, in an amount equal to the
Discretionary Member Contribution.

Section 7.05. Mitigation of Development Impacts. The Members acknowledge that
development occurring within their jurisdictions will, in most cases, have an impact upon local
and regional traffic congestion and that, moreover, transit service is one means for mitigating
such impacts. Accordingly, Members shall evaluate and may choose to mitigate the traffic
impacts of new development within their jurisdictions and/or specifically mitigate impacts upon
regional transit services. Such mitigation for regional transit service shall be determined using a
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consistent methodology established by the Authority based on the rational nexus between
development impacts and transportation services. Members shall have sole discretion regarding
how such mitigation is implemented through such means as ordinance-based transit impact fees,
conditions of approval imposed upon individual development projects, or other mechanisms.
Funds derived from such mitigation may be remitted to the Authority to offset capital costs and
outlays associated with providing regional transit services to the Member.

Section 7.06. Pursuit of Grants. The Authority shall actively pursue federal, State and
other grants to support its activities, including grants for offsetting operating and capital costs,
long range planning and environmental review, and major capital improvements. The Authority
shall also cooperate and assist Members in their pursuit of federal and State grants for
transportation projects.

Section 7.07. Capital Projects and Bonds. The Authority may fund the initial capital
program described in Appendix F hereto and additional capital projects by the issuance of
Authority Bonds if voter approval is obtained for the issuance of such Bonds as required by
Section 6.03(d) hereof and section 612 of the Act; through lease-purchase agreements or other
arrangements permitted by, and subject to compliance with the applicable provisions of, State
and federal law; or through one or more agreements with one or more Members, including, but
not limited to, agreements with Pitkin County under which Pitkin County issues its bonds to fund
capital projects for the benefit of the Authority and the amount paid to the Authority by Pitkin
County pursuant to Section 7.01(c) hereof is reduced by the amount of the debt service on the
Pitkin County bonds.

Section 7.08. Pitkin County Intergovernmental Agreement. The City of Aspen,
Pitkin County and the Town of Snowmass Village shall enter into an intergovernmental
agreement that distributes the portion of the Pitkin County Transportation Sales Taxes not
committed to the Authority for funding local services in the City of Aspen and the Town of
Snowmass Village.

Section 7.09. No Implied Limits on Powers. Except as otherwise specifically
provided, no provision of this Article shall limit the Authority’s powers under the Act.

ARTICLE VIII

REORGANIZATION OF RFTA AND RFRHA AND LEVEL OF SERVICE

Section 8.01. Reorganization Plan. If Pitkin County electors approve the Pitkin
County Question, the Members will use their best efforts to reorganize RFTA and RFRHA in
accordance with this Article. If Pitkin County electors do not approve the Pitkin County
Question, this Article will be ineffective.

Section 8.02. Reorganization of RFTA. RFTA will be reorganized and merged into the
Authority in accordance with this Section within an 18 month period of time commencing with
the formation of the Authority (the “RFTA Transition Period”). During the RFTA Transition
Period:
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@) The Authority will assume responsibility for the services provided by
RFTA and the operating revenues of RFTA (as distinguished from the contributions to
RFTA by its members) will become Authority revenues no later than January 1, 2001.

(b) For the purpose of continuity, Directors of the Authority appointed by
each Initial Member will also serve as such Member’s director on the Board of Directors
of RFTA during the RFTA Transition Period.

(©) During the RFTA Transition Period the Authority, either directly or by
contract with RFTA, Pitkin County, or others, will use its best efforts to (i) maintain the
existing transit services as described in Section 8.04 (a), (c) and (d) hereof; and
(if) accommodate Member requests for additional or new local services on the same fully
allocated cost basis used to determine costs of Authority services throughout the
Authority’s service area.

(d) At the end of the RFTA Transition Period RFTA’s Board of Directors will
dissolve and RFTA’s administrative structure, employment contracts, and operations
shall merge with the Authority to the extent they have not already done so.

(e) The Authority and RFTA shall, as a first priority, use their best efforts to
agree on a Transition Plan that conforms to the terms set forth in this Section and that
specifies how merger issues, including those related to human resources, employee
benefits, insurance, transfer of RFTA assets, contractual relationships (e.g., with Pitkin
County and the City of Aspen) and matters concerning the allocation of operating and
capital costs and resources, will be resolved. Transition will be deemed complete when
all issues set forth in the Transition Plan have been addressed to the satisfaction of the
Board. The Transition Plan shall include the following terms:

Q) Title to the assets of RFTA, including, but not limited to, those
described in Appendix G hereto (which does not include real property), will,
subject to the terms of the Transition Plan, be transferred to the Authority at the
conclusion of the RFTA Transition Period. The assets of RFTA that constitute
real property will, subject to the terms of the Transition Plan, be made available to
the Authority for its use through a long-term lease or other secure instrument, for
transit and transportation purposes.

(i) RFTA employees shall retain existing employee benefits (e.g.,
pension plan) or their equivalent. To preserve these existing employee benefits,
it may be desirable for existing employees to remain employees of Pitkin County.
As such, the Authority could choose to contract with Pitkin County for personnel
required to staff and operate the Authority.

(iii)  Liabilities of RFTA shall, to the extent permitted by laws, be
assumed by and become the liabilities of the Authority no later than the end of the
RFTA Transition Period, to the extent and in the manner provided in the
Transition Plan.
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(iv)  The Authority will enter into contracts for transit services provided
to the City of Aspen and the City of Glenwood Springs no later than the end of
the RFTA Transition Period. Other service contracts, such as the Aspen Skiing
Company skier shuttle service contract, will be assigned to the Authority by
RFTA by the end of the RFTA Transition Period.

(V) Policy-making regarding transit service (e.g., adoption of a revised
Transit Development Plan, service changes, and major capital expenditures) shall
be the purview of the Authority and RFTA shall not have such policy-making
authority as of the date the Authority is formed.

Section 8.03. Reorganization of RFRHA. RFRHA will be reorganized in accordance
with this Section. During the period from the date the Authority is formed until the
reorganization of RFRHA is complete (the “RFRHA Transition Period”):

@) All regional transportation planning functions (excluding access issues),
including management of the ongoing Corridor Investment Study, will be transferred to
the Authority and the RFRHA Board of Directors will no longer have policy control of
these planning functions.

(b) The Authority shall have approval rights over the RFRHA annual
operating budget and shall remit Authority funds to RFRHA to meet the obligations in
the approved budget.

(©) RFRHA will continue to provide access to, administration of and physical
maintenance for the Denver Rio Grande Right-of-Way, maintenance of the conservation
value of the right-of-way, pursue construction of regional trails through the right-of-way
and protect public ownership of the right-of-way.

(d) Other financial obligations and assets of RFRHA related to acquisition of
the Denver Rio Grande Right-of-Way shall remain with RFRHA unless and until the
Denver Rio Grande Right-of Way may be transferred to the Authority.

(e) The Denver Rio Grande Right-of-Way shall, subject to compliance with
contractual, legal and other requirements applicable thereto, transfer from RFRHA to the
Authority, and the reorganization of RFRHA will be deemed to be complete, if and when
the Authority notifies RFRHA that the Authority intends to use the right-of-way for an
Authorized Transportation Project other than trails for which funding has been approved
by the electors as required by Section 6.03(d) hereof and section 612 of the Act.

()] Provisions concerning access contained in the Roaring Fork Railroad
Holding Authority Intergovernmental Agreement shall be honored by the Authority.

Section 8.04. Maintenance of Effort. The Authority shall, regardless of the
reorganization process, term of the RFTA Transition Period or RFRHA Transition Period or any
other event, use its best efforts to assure continuity of existing regional and local transit service
and ongoing transportation planning efforts, including, but not limited to, the following:
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€)] Continuation of (i) the existing transit services provided by RFTA within
the territory of the Initial Members as set forth in RFTA’s 2000 budget without any
significant change in routes, schedules or equipment during the RFTA Transition Period
and (ii) additional or new services negotiated during the RFTA Transition Period
pursuant to Section 8.02(c)(ii) hereof. For purposes of clause (i), a significant change in
a route or schedule shall mean a 5% reduction in service hours for service provided
between two locations.

(b) Local funding for regional transportation planning, specifically the
completion of the Corridor Investment Study, shall be provided by the Authority in an
amount needed to complete the same in an expeditious manner in concert with the federal
and State sponsors of and participants in the effort.

() Funding of trunk service up the Brush Creek Road corridor pursuant to a
contract between the Authority and the Town of Snowmass Village.

(d) Continuation of senior van service in Pitkin County and transit service to
Woody Creek and the Maroon Bells, with service provided at the current levels unless
Pitkin County agrees to a change in such service. Pitkin County and the City of Aspen
(acting jointly) also may decide to provide such services directly. If they do so decide,
the payments to be made by Pitkin County pursuant to Section 7.01(c) hereof shall be
reduced as described in that subsection.

(e) Financial assistance for paratransit services in the area within the
Boundaries of the Authority (such as the Traveler or equivalent service) in addition to the
senior van service in Pitkin County at a level of at least $25,000 per year or a higher level
determined by the Board from time-to-time based on available resources and
implementation of the Authority’s overall service plan.

()] As required by the terms of the ballot question of November 7, 1995
approving the Eagle County 0.5% Transportation Sales Tax, a minimum of 10% of the
proceeds of the Eagle County 0.5% Transportation Sales Tax paid to the Authority
pursuant to Section 7.01(b) hereof shall be used for trails construction and maintenance
within Eagle County election precincts 7, 8, 24 and 25.

Section 8.05. Aspen Local Service. If the City of Aspen ballot question described in
Section 2.06 hereof is not approved at the November 7, 2000 election and no other local
transportation tax is approved by City of Aspen electors by the end of the RFTA Transition
Period (defined in Section 8.02 hereof), notwithstanding any other provision hereof:

@ at the end of the RFTA Transition Period, one-third of RFTA’s unreserved
fund balance as of December 31, 2000 shall be transferred to the City of Aspen to fund
transit capital replacement costs; and

(b) the Authority shall, for a seven-year period from the end of the RFTA
Transition Period, provide a credit to the City of Aspen against payments otherwise due
from the City of Aspen under a contract with the Authority for local transit service within
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the City of Aspen on a monthly basis in an amount equal to the revenues generated by a
sales tax rate of 0.085% applied to the taxable retail sales within the City of Aspen.

ARTICLE IX

MEMBERS

Section 9.01. Initial Members. The Initial Members shall be the Initial Signatories
whose participation in the Authority is approved at the November 7, 2000 election as described
in Section 2.05 hereof.

Section 9.02. Withdrawal of Initial Members.
@) An Initial Member may withdraw from the Authority only if:

Q) the Pitkin County Question or the Glenwood Springs Question is
not approved at the November 7, 2000 election; and

(i) on or before November 28, 2000, the Governing Body of such
Initial Member adopts a resolution or ordinance, and delivers written notice to all
the other Initial Members, stating that such Initial Member has withdrawn from
the Authority.

(b) If an Initial Member withdraws from the Authority pursuant to subsection
(a) of this Section:

Q) the territory within the boundaries of such Initial Member will be
excluded from the Boundaries of the Authority, except that territory within the
Town of Basalt that is within Pitkin County shall remain within the Boundaries of
the Authority if Pitkin County is an Initial Member and does not withdraw
pursuant to subsection (a) of this Section;

(i) the Initial Authority Sales Tax that otherwise would have been
levied within the boundaries of such Initial Member shall not be levied; and

(iii)  the obligations of such Initial Member set forth in this Agreement
shall terminate.

(©) Members may only withdraw from the Authority in the manner, and
subject to the conditions, set forth in this Section. In particular, but not by way of
limitation, none of the Initial Signatories may withdraw from the Authority if all six
ballot questions described in Section 2.04(a) hereof are approved by the registered
electors.

Section 9.03. Additional Members. The State, acting through the State Transportation
Commission, or any County or Municipality or portion thereof which is not an Initial Member of
the Authority, may become a Member (for purposes of this Section, a “new Member”) effective
upon (a) the adoption of a resolution of the Board in accordance with Section 3.09 hereof, the
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effectiveness of which may be conditioned upon compliance by such new Member with any
conditions which the Board, in its sole discretion, sees fit to impose; (b) such new Member’s (i)
compliance with all conditions to its admission as a Member imposed by the Board, (ii)
compliance with all conditions to its entering into this Agreement or admission as a Member
imposed under the Act and the Intergovernmental Relations Statute and (iii) adoption and
execution of this Agreement in accordance with applicable law; (c) unless the new Member is
the State, approval of such new Member’s participation in the Authority by the electors residing
within the territory of the new Member that is to be included in the Boundaries of the Authority;
and (d) compliance with any other conditions to the admission of such new Member as a
Member or its execution of this Agreement imposed under the Act, the Intergovernmental
Relations Statute or other applicable law.

ARTICLE X

TERM AND DISTRIBUTION OF ASSETS UPON TERMINATION

Section 10.01. Effective Date. The term of this Agreement shall begin when all the
conditions to the establishment of the Authority set forth in Section 2.01 hereof have been
satisfied.

Section 10.02. Termination. The term of this Agreement shall end when all the
Members agree in writing to terminate this Agreement; provided, however, that this Agreement
may not be terminated so long as the Authority has any Bonds outstanding.

Section 10.03. Distribution of Assets Upon Termination. Upon termination of this
Agreement pursuant to Section 10.02 hereof, after payment of all Bonds and other obligations of
the Authority, the net assets of the Authority shall be distributed to the parties who are Members
at such time in proportion to the sum of (a) the amount of cash and the value of property and
services contributed by them to the Authority pursuant to Article VII and VIII hereof minus the
amount of cash and the value of property previously distributed to them by the Authority and (b)
the amount of Authority taxes or other charges (other than fares) paid by their residents to the
Authority pursuant to the Authority’s exercise of the powers granted to it pursuant to the Act,
with taxes or other charges paid by residents of areas of Counties which are also located within a
Municipality allocated 100% to the Municipality for such purposes.

ARTICLE XI

DEFENSE OF DIRECTORS, OFFICERS, MEMBERS
OF ADVISORY COMMITTEES AND EMPLOYEES

The Authority shall insure and defend each Director, Officer, member of an Advisory
Committee and employee of the Authority in connection with any claim or actual or threatened
suit, action or proceeding (civil, criminal or other, including appeals), in which he or she may be
involved in his or her official capacity by reason of his or her being or having been a Director,
Officer, member of a Committee or employee of the Authority, or by reason of any action or
omission by him or her in such capacity. The Authority shall insure and defend each Director,
Officer, member of a Committee and employee of the Authority against all liability, costs and
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expenses arising from any such claim, suit or action, except any liability arising from criminal
offenses or willful misconduct or gross negligence. The Authority’s obligations pursuant to this
Avrticle shall be limited to funds of the Authority available for such purpose, including but not
necessarily limited to insurance proceeds. The Board may establish specific rules and
procedures for the implementation of this Article.

ARTICLE XII

AMENDMENTS

Section 12.01. Amendments Generally. Except as otherwise specifically provided in
Sections 12.02, 12.03 and 12.04 hereof, this Agreement may be amended only by resolution of
the Board.

Section 12.02. Amendments to Boundaries. Notwithstanding Section 12.01 hereof,
Appendix A hereto and the definition of “Boundaries” may be amended by (a) a resolution of the
Board and (b) the approval of the Governing Body of each Member, any portion of whose
territory is either added to or removed from the Boundaries of the Authority. For purposes of
this Section, territory of a Member that is a Municipality shall include territory within such
Municipality’s boundaries or within such Municipality’s comprehensive planning area of
influence as established as of the date first set forth above, but shall not include any territory
which has previously been included within the incorporated boundaries of another Municipality.

Section 12.03. Modification of Appendices B-1 through B-6. Notwithstanding any
other provision hereof, any ballot question attached hereto as Appendix B-1 through B-6 may be
modified by the Governing Body of the Initial Signatory responsible for submitting such ballot
question to the electors as provided in Section 2.04 hereof.

Section 12.04. Amendments to Pitkin County and Eagle County Funding
Commitments. Notwithstanding Section 12.01 hereof, (a) the last sentence of Section 7.01(b)
hereof or Section 8.04(f) hereof may not be amended without the approval of the Governing
Body of Eagle County and (b) Section 7.01(c)(i) and (ii) hereof shall not be amended without the
approval of the Governing Body of Pitkin County.

ARTICLE XIlI

MISCELLANEQOUS

Section 13.01. Adoption and Execution of Agreement in Accordance with Law.
Each Initial Signatory hereby represents to each other Initial Signatory that it has adopted and
executed this Agreement in accordance with applicable law.

Section 13.02. Parties in Interest. Nothing expressed or implied herein is intended or
shall be construed to confer upon any Person other than the Initial Signatories and the Members
any right, remedy or claim under or by reason of this Agreement, this Agreement being intended
to be for the sole and exclusive benefit of the Initial Signatories and the Members.
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Section 13.03. No Personal Liability. No covenant or agreement contained in this
Agreement or any resolution or Bylaw issued by the Board shall be deemed to by the covenant or
agreement of an elected or appointed official, officer, agent, servant or employee of any Member
in his or her individual capacity.

Section 13.04. Notices. Except as otherwise provided in this Agreement, all notices,
certificates, requests, requisitions or other communications by the Authority, any Member, any
Director, any Alternate Director, any Officer or any member of a Committee to any other such
person pursuant to this Agreement shall be in writing; shall be sufficiently given and shall be
deemed given when actually received, in the case of the Authority and officers of the Authority,
at the last address designated by the Authority for such purpose and, in the case of such other
persons, at the last address specified by them in writing to the Secretary of the Authority; and,
unless a certain number of days is specified, shall be given within a reasonable period of time.

Section 13.05. Assignment. None of the rights or benefits of any Member may be
assigned, nor may any of the duties or obligations of any Member be delegated, without the
express written consent of all the Members.

Section 13.06. Severability. If any clause, provision, subsection, Section or Article of
this Agreement shall be held to be invalid, illegal or unenforceable for any reason, the invalidity,
illegality or enforceability of such clause, provision, subsection, Section or Article shall not
affect any of the remaining provisions of this Agreement.

Section 13.07. Interpretation. Subject only to the express limitations set forth herein,
this Agreement shall be liberally construed (a) to permit the Authority and the Members to
exercise all powers that may be exercised by a rural transportation authority pursuant to the Act
and by a separate legal entity created by a contract among the Members pursuant to the
Intergovernmental Relations Statute; (b) to permit the Members to exercise all powers that may
be exercised by them with respect to the subject matter of this Agreement pursuant to the Act,
the Intergovernmental Relations Statute and other applicable law; and (c) to permit the Board to
exercise all powers that may be exercised by the board of directors of a rural transportation
authority pursuant to the Act and by the governing body of a separate legal entity created by a
contract among the Members pursuant to the Intergovernmental Relations Statute. In the event
of any conflict between the Act, the Intergovernmental Relations Statute or any other law with
respect to the exercise of any such power, the provision that permits the broadest exercise of the
power consistent with the limitations set forth in this Agreement shall control.

Section 13.08. Governing Law. The laws of the State shall govern the construction and
enforcement of this Agreement.

Section 13.09. Counterparts. This Agreement may be executed in any number of
counterparts, each of which, when so executed and delivered, shall be an original; but such
counterparts shall together constitute but one and the same Agreement.
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Title
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SIGNATURE PAGE
to
ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12, 2000

ATTEST: PITKIN COUNTY, COLORADO
By

Clerk
Name
Title

02-67662.12
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SIGNATURE PAGE
to
ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12, 2000

ATTEST: TOWN OF SNOWMASS VILLAGE,
COLORADO
By

Clerk
Name

Title
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AGREEMENT OF

ROARING FORK TRANSIT AGENCY

The Roaring Fork Transit Agency hereby agrees to the provisions of Sections 8.01, 8.02
and 8.04 of the Roaring Fork Transportation Authority Intergovernmental Agreement dated as of
September 12, 2000.

ROARING FORK TRANSIT AGENCY

By
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AGREEMENT OF

ROARING FORK RAILROAD HOLDING AUTHORITY

The Roaring Fork Railroad Holding Authority hereby agrees to the provisions of Sections
8.01, 8.03 and 8.04 of the Roaring Fork Transportation Authority Intergovernmental Agreement
dated as of September 12, 2000.

ROARING FORK RAILROAD HOLDING
AUTHORITY

By
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APPENDIX A

DETERMINATION OF BOUNDARIES OF THE AUTHORITY

The Initial Boundaries of the Authority shall, subject to Section 9.02(b) hereof, consist
of:

1. If the Authority is approved by a majority of the registered electors of Pitkin
County voting thereon at the November 7, 2000 election, all territory within Pitkin County.

2. If the Authority is approved by a majority of the registered electors of the City of
Glenwood Springs voting thereon at the November 7, 2000 election, all territory within the City
of Glenwood Springs and all territory subsequently annexed to the City of Glenwood Springs.

3. If the Authority is approved by a majority of the registered electors of the Town
of Carbondale voting thereon at the November 7, 2000 election, all territory within the Town of
Carbondale and all territory subsequently annexed to the Town of Carbondale.

4. If the Authority is approved by a majority of the registered electors of the Town
of Basalt voting on the Town of Basalt’s participation as a Member of the Authority at the
November 7, 2000 election, all territory within the Town of Basalt and all territory subsequently
annexed to the Town of Basalt.

5. If the Authority is approved by a majority of the registered electors of
unincorporated Eagle County within election precincts (as defined as of the date hereof) 7, 8, 24
and 25 voting thereon at the November 7, 2000 election, all territory within unincorporated Eagle
County election precincts (as defined as of the date hereof) 7, 8, 24 and 25.
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APPENDIX B-1

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(PITKIN COUNTY)

SHALL THE ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) BE
ESTABLISHED FOR THE PURPOSE OF FUNDING AND PROVIDING THE BUS
SERVICES CURRENTLY PROVIDED BY THE ROARING FORK TRANSIT AGENCY
PLUS EXPANDED MASS TRANSIT AND OTHER TRANSPORTATION SERVICES IN
ACCORDANCE WITH AN INTERGOVERNMENTAL AGREEMENT AMONG THE CITY
OF ASPEN, THE TOWN OF SNOWMASS VILLAGE AND PITKIN COUNTY, THE OTHER
MEMBERS OF WHICH ARE EXPECTED TO BE BASALT, GLENWOOD SPRINGS,
CARBONDALE AND EAGLE COUNTY IF THE APPROPRIATE VOTERS APPROVE THE
INTERGOVERNMENTAL AGREEMENT,;

SHALL PITKIN COUNTY ENTER INTO A MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATION TO CONTRIBUTE TO THE RTA AN AMOUNT EQUAL TO THE
PROCEEDS OF A TAX RATE OF 0.7215% FROM PITKIN COUNTY'S EXISTING 1.5%
TRANSPORTATION SALES TAXES;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-2

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(GLENWOOD SPRINGS)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) TAXES LEVIED IN
THE CITY OF GLENWOOD SPRINGS BE INCREASED $ (FIRST FULL FISCAL
YEAR DOLLAR INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED TAX
CUTS) BY A 0.4% (FOUR CENTS ON EACH $10 PURCHASE) RTA SALES AND USE
TAX LEVIED ON AND AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION OR
OTHER INCIDENT ON WHICH A SALES OR USE TAX IS LEVIED BY THE STATE
(WHICH DOES NOT INCLUDE FOOD FOR HOME CONSUMPTION);

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH GLENWOOD SPRINGS AS A MEMBER, THE OTHER MEMBERS
OF WHICH ARE EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, BASALT,
CARBONDALE AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.5% RTA SALES AND USE TAX IN CARBONDALE,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-3

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(CARBONDALE)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) TAXES LEVIED IN
THE TOWN OF CARBONDALE BE INCREASED $ (FIRST FULL FISCAL YEAR
DOLLAR INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED TAX CUTS) BY
A 0.5% (FIVE CENTS ON EACH $10 PURCHASE) RTA SALES AND USE TAX LEVIED
ON AND AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION OR OTHER
INCIDENT ON WHICH A SALES OR USE TAX IS LEVIED BY THE STATE (WHICH
DOES NOT INCLUDE FOOD FOR HOME CONSUMPTION, WITH PROCEEDS FROM A
TAX RATE OF 0.4% BEING DEDICATED TO FUNDING CARBONDALE’S FINANICAL
CONTRIBUTION TO THE RTA AND PROCEEDS FROM A TAX RATE OF 0.1% BEING
DEDICATED TO FUNDING COLORADO STATE HIGHWAY 133 IMPROVEMENTS AND
OTHER LOCAL TRANSPORTAITON NEEDS AND SERVICES;

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH CARBONDALE AS A MEMBER, THE OTHER MEMBERS OF
WHICH ARE EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, BASALT, GLENWOOD
SPRINGS AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-4

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(BASALT)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) TAXES LEVIED IN
THE TOWN OF BASALT BE INCREASED $ (FIRST FULL FISCAL YEAR DOLLAR
INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED TAX CUTS) BY A 0.2%
(TWO CENTS ON EACH $10 PURCHASE) RTA SALES AND USE TAX LEVIED ON AND
AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION OR OTHER INCIDENT ON
WHICH A SALES OR USE TAX IS LEVIED BY THE STATE (WHICH DOES NOT
INCLUDE FOOD FOR HOME CONSUMPTION);

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH BASALT AS A MEMBER, THE OTHER MEMBERS OF WHICH ARE
EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, GLENWOOD SPRINGS,
CARBONDALE AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-5

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(UNINCORPORATED EAGLE COUNTY)

SHALL THE ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) BE
ESTABLISHED FOR THE PURPOSE OF FUNDING AND PROVIDING THE BUS
SERVICES CURRENTLY PROVIDED BY THE ROARING FORK TRANSIT AGENCY
PLUS EXPANDED MASS TRANSIT AND OTHER TRANSPORTATION SERVICES IN
ACCORDANCE WITH AN INTERGOVERNMENTAL AGREEMENT WITH EAGLE
COUNTY AS A MEMBER, THE OTHER MEMBERS OF WHICH ARE EXPECTED TO BE
ASPEN, SNOWMASS VILLAGE, BASALT, GLENWOOD SPRINGS, CARBONDALE AND
PITKIN  COUNTY IF THE APPROPRIATE VOTERS APPROVE THE
INTERGOVERNMENTAL AGREEMENT,;

FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE FOLLOWING
SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE EAGLE
COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,
0.2% RTA SALES AND USE TAX IN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX C

REGIONAL TRANSIT SERVICE GOALS

The Authority shall use its best efforts to provide the following Regional Transit
Services:

1. Transit service will be available at least every 30 minutes year-round in every
community in the Roaring Fork Valley. Service will be provided every 15 minutes between El
Jebel, Aspen, and Snowmass Village during winter peak hours.

2. Trunk service up the Brush Creek Road corridor.
3. Trunk service on Highway 133 at the current locations.
4, New service will be provided between Rifle and Glenwood Springs on weekdays

every hour 5:30 a.m. until 8:30 p.m.; every two hours until midnight.

5. Service between Rifle and Glenwood Springs will be provided every two hours
from 6:30 a.m. until 6:30 p.m. weekends.

6. Implementation of the new service plan will begin with an amended Transit
Development Plan that will be adopted during 2001. Service improvements will be achieved on
a phased basis, as necessary new equipment and staff (drivers) can be deployed. It is estimated
that this process should take 12 to 18 months from date the Authority is formed. As such, the
service improvements may begin prior to full transition of RFTA to the Authority.
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APPENDIX D

CREDITS TO PITKIN COUNTY WITH RESPECT TO
OUTSTANDING PITKIN COUNTY BONDS PAYABLE FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES

Year Principal Total Interest Debt Service
2001 $490,000 $292,942.50 $782,942.50
2002 510,000 269,977.50 779,977.50
2003 540,000 245,465.00 785,465.00
2004 565,000 218,620.00 783,620.00
2005 595,000 189,762.50 784,762.50
2006 620,000 158,495.00 778,495.00
2007 655,000 125,360.00 780,360.00
2008 205,000 89,667.50 294,667.50
2009 220,000 79,225.00 299,225.00
2010 230,000 67,897.50 297,897.50
2011 240,000 55,897.50 295,897.50
2012 250,000 43,215.00 293,215.00
2013 265,000 29,840.00 294,840.00
2014 285,000 15,515.00 300,515.00
Totals $5,670,000 $1,881,880.00 $7,551,880.00
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APPENDIX E

RATIONALE FOR DIFFERENT FUNDING LEVELS
FROM DIFFERENT AREAS

1. The differences in funding levels within the Initial Boundaries of the Authority
are based on differential services and/or benefits derived from transportation services to be
provided by the Authority.

2. The differential funding levels result in 65 percent of the revenues required to
support regional transit services being derived from the upper valley jurisdictions. The rationale
for the higher percentage of Authority revenue being derived from the upper valley communities
includes the following considerations:

@ A proportionately larger amount of travel demand is caused by
employment concentrations in the upper valley.

(b) Due to higher service demands, transit service frequencies are presently
higher in the upper valley.

(©) The upper valley jurisdictions experience traffic congestion during peak
periods and have introduced travel demand management programs (e.g., paid parking) to
help manage this congestion, resulting in higher transit demand. Transit service to be
provided by the Authority preserves mobility that could be affected by these programs.

(d) The concentration of visitor-serving businesses in upper valley
jurisdictions generates the largest portion of the regional sales tax base.

3. The funding levels in the Town of Basalt and unincorporated Eagle County (based
on the Eagle County tax rates in unincorporated Eagle County and the combined Authority,
Eagle County and Pitkin County tax rates in the Town of Basalt) are based on the cost of
providing regional transit to unincorporated Eagle County and the Town of Basalt.

4. The rationale for the percentage of Authority revenue being derived from the mid-
and lower-valley jurisdictions includes the following:

@ Regional transit service provides access to jobs, schools, shopping and recreation
in the region for those who do not own automobiles or choose not to drive.

(b) New services are being extended to the lower valley jurisdictions, including
service down the 1-70 corridor to provide transit service to the jobs and shopping centers located
in the City of Glenwood Springs.

(©) Improvement to transit services is a cost-effective way to manage traffic
congestion in the mid- and lower-valley jurisdictions.
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(d) The predominant amount of regional growth is occurring in the mid- and lower
valley jurisdictions; this residential and commercial growth is causing increases in travel demand
within the lower valley and related congestion that can be mitigated, in part, through provision of
transit services.

(e) Regional transit services provide access to economic and employment

opportunities for many down-valley residents who spend their earnings in down-valley
jurisdictions.
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APPENDIX F

INITIAL CAPITAL PROGRAM

Section 1. ROARING FORK TRANSIT AUTHORITY 2001 - 2010 CAPITAL BUDGET AND ESTIMATE OF NET

BOND PROCEEDS REQUIRED

AMOUNT TOTAL
ITEM DESCRIPTION QUANTITY PER UNIT AMOUNT
40-FOOT TRANSIT COACHES EXISTING RFTA REPLACEMENT 24 $ 300,000 $ 7,200,000
40-FOOT TRANSIT COACHES NEW RTA SERVICE IMPROVEMENTS 17 $ 300,000 $ 5,100,000
DOWN VALLEY MAINTENANCE FACILITY UPGRADE 1 $ 2,100,000 $ 2,100,000
UP VALLEY MAINTENANCE FACILITY UPGRADE 1 $ 700,000 $ 700,000
PARK & RIDE FACILITY HIGHWAY 82 OR 133 1 $ 500,000 $ 500,000
PARK & RIDE FACILITY 1-70 1 $ 500,000 $ 500,000
EMPLOYEE HOUSING SUBSIDIZED UNITS 1 $ 3,000,000 $ 3,000,000
EQUIPMENT/VEHICLES SNOWPLOWS/MAINTENANCE N/A $ 500,000 $ 500,000
VEHICLES
BUS STOP IMPROVEMENTS HIGHWAY 82 (EL JEBEL - GLENWOOD) 20 $ 25,000 $ 500,000
TRANSIT CENTER GLENWOOD SPRINGS 1 $ 2,000,000 $ 2,000,000
TOTAL 10-YEAR CAPITAL BUDGET N/A N/A N/A $ 22,100,000
ASSUMED FTA CAPITAL GRANTS ANNUAL FTA GRANT FUNDING 10 $(1,100,000) | $(11,000,000)
Section 2. ESTIMATED NET BOND N/A N/A N/A $ 11,100,000

PROCEEDS REQUIRED
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APPENDIX G

INVENTORY OF RFTA ASSETS

SUMMARY
CATEGORY COST
OUTDOOR & RECREATION $ 197,376
IMPROVEMENTS

SPECIAL & TECHNICAL EQUIPMENT | $ 795,770

VEHICLES & MOBILE EQUIPMENT $ 18,268,526

WORK AND SERVICE EQUIPMENT $ 493,281

GRAND TOTAL $ 19,754,953
INVENTORY
RFTA FIXED ASSET LIST
TAG# |DEPT NAME FU|DP CT|F/IA# |A |FIATITLE CATEGORY DESCRIPTION COST
ND C

421300 |RFTA 800|72 24/002 BIKE RACKS OUTDOOR & RECR IMPROV (4) 5' BIKE RACK 623.92

421301 |RFTA 800|72 24/002 BIKE RACKS OUTDOOR & RECR IMPROV (3) 5' BIKE RACK (467.94)

713100 |RFTA 800|72 24/002 BIKE RACKS OUTDOOR & RECR IMPROV (3) 5' BIKE RACKS 575.87

115201 |RFTA 800|72 24\040 BUS STOP OUTDOOR & RECR IMPROV (8) BUS SHELTERS 35,869.04
FACILITIES

180400 |RFTA 800|72 24040 BUS STOP OUTDOOR & RECR IMPROV (10) BUS SHELTERS 40,892.99
FACILITIES

529600 |RFTA 800|72 24040 BUS STOP OUTDOOR & RECR IMPROV (10) BUS SHELTERS 33,750.00
FACILITIES

545400 |RFTA 800|72 24/040 BUS STOP OUTDOOR & RECR IMPROV 6 BUS SHELTERS 25,110.00
FACILITIES

767400 |RFTA 800|72 24/040 |25 |BUS STOP OUTDOOR & RECR IMPROV PNR/BR CK & 82 9,175.00
FACILITIES

767401 |RFTA 800|72 24/040 |25 |BUS STOP OUTDOOR & RECR IMPROV PNR/EL JEBEL 18,483.44
FACILITIES

767402 |RFTA 800|72 24040 |25 |BUS STOP OUTDOOR & RECR IMPROV CITY BUS STOP 6,940.00
FACILITIES
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767403 |RFTA 800(72 241040 25 |BUS STOP OUTDOOR & RECR IMPROV PNR/COWAN CENTER 6,090.00
FACILITIES
767404 |RFTA 800|72 24|040 25 |BUS STOP OUTDOOR & RECR IMPROV PNR/AIRPORT 2,950.00
FACILITIES
115100 |RFTA 800(72 24/800 OUTDOOR OUTDOOR & RECR IMPROV SECURITY LIGHT & POLE 965.00
LIGHTING
115101 |RFTA 800(72 24,800 OUTDOOR OUTDOOR & RECR IMPROV LIGHTING IMPROVEMENT
LIGHTING 774.00
545500 |RFTA 800(72 24,800 OUTDOOR OUTDOOR & RECR IMPROV SECURITY LIGHT & 1,200.00
LIGHTING POLE/LAZY GLEN
545600 |RFTA 800(72 24,800 OUTDOOR OUTDOOR & RECR IMPROV SECURITY LIGHTS / ASPEN 8,000.00
LIGHTING JUNCTION
573800 |RFTA 800(72 24,800 OUTDOOR OUTDOOR & RECR IMPROV SECURITY LIGHTS AABC 3,945.00
LIGHTING
1031300 |RFTA 800(72 24,800 OUTDOOR OUTDOOR & RECR IMPROV SECURITY LIGHTS & POLES 2,500.00
LIGHTING
OUTDOOR & RECR IMPROV 197,376.32
Total
766900 |RFTA 800(72 26(110 PHOTO TAKING SPECIAL & TECH EQUIP CAMCORDER 799.98
EQUIP
1031000 |RFTA 800(72 26(110 PHOTO TAKING SPECIAL & TECH EQUIP DELUXE 4 SHOT CAMERA 908.94
EQUIP
124800 |RFTA-PITCO |800|70 26/400 COMMUNIC & SPECIAL & TECH EQUIP PA SYSTEM 1,055.19
AUDIO EQUIP
711050 |RFTA 800(72 26401 SECURITY ALARM|SPECIAL & TECH EQUIP SECURITY SURVELLANCE 9,725.00
SYSTEM
767500 |RFTA 800(72 26401 SECURITY ALARM|SPECIAL & TECH EQUIP RUBEY PARK 4,314.89
SYSTEM
465901 |RFTA 800(72 26410 RADIO SPECIAL & TECH EQUIP RADIO REPEATER 3,000.00
COMMUNTC EQUIP
574500 |RFTA 800(72 26410 RADIO SPECIAL & TECH EQUIP 12 YR TRUCK SYSTEM 139,535.00
COMMUNTC EQUIP LEASE
334000 |RFTA-PITCO | 80070 26|411 TRANSMITTERS SPECIAL & TECH EQUIP MAXAR BASE STATION 2,647.95
574300 |RFTA 800|72 26|411 TRANSMITTERS SPECIAL & TECH EQUIP RADIO SYSTEM ACQUISTION 401,938.00
112400 |RFTA 800|72 26|414 HAND UNITS SPECIAL & TECH EQUIP MT500 HAND PACK 0.00
112500 |RFTA 800|72 26|414 HAND UNITS SPECIAL & TECH EQUIP MT500 HAND PACK 0.00
112600 |RFTA 800|72 26|414 HAND UNITS SPECIAL & TECH EQUIP MT500 HAND PACK 0.00
127400 |RFTA 800|72 26|414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO - FOR
POLICE 2,963.50
127500 |RFTA 800(72 26414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO - FOR
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POLICE 2,963.50
127600 |RFTA 800|72 26/414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO - FOR
POLICE 2,963.50
712750 |RFTA 800|72 26/414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO 652.60
712800 |RFTA 800|72 26/414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO 652.60
712850 |RFTA 800|72 26/414 HAND UNITS SPECIAL & TECH EQUIP HAND PACK RADIO 652.60
1030400 |RFTA 800|72 26/414 HAND UNITS SPECIAL & TECH EQUIP HT1000 A3 UHF HAND PACK 789.63
RADIO
1030500 |RFTA 800|72 26414 HAND UNITS SPECIAL & TECH EQUIP HT1000 A3 UHF HAND PACK 789.63
RADIO
1030600 |RFTA 800|72 26414 HAND UNITS SPECIAL & TECH EQUIP HT1000 A3 UHF HAND PACK 789.64
RADIO
124900 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125000 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125100 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125200 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125300 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125400 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125500 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125600 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125800 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
125900 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126000 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126300 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126400 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126500 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
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126600 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126800 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
126900 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
2,932.09
127000 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA 800 - C4
JEEP 3,156.45
127100 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
RADIO 2,714.48
127200 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
RADIO 2,714.48
127300 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP ASTRO SPECTRA MOBILE
RADIO 2,714.48
292500 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 688.90
292600 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 688.90
292700 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 688.90
292800 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 688.90
292900 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 688.90
464800 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,174.88
468400 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,344.13
468500 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,344.13
468600 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,344.12
468700 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,344.12
468800 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MOBILE RADIO 1,344.12
574400 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE RADIO 514.00
712350 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE RADIO 798.90
712400 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE RADIO 798.90
712450 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE RADIO 798.90
718800 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
718900 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719000 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719100 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719200 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719300 |RFTA 80072 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719400 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719500 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719600 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719700 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
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719800 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
719900 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
720000 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
720100 |RFTA 800|72 26415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
720200 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
720300 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
720400 |RFTA 800|72 26415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 568.80
767100 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP (3) MAX TRAC RADIOS 1,470.57
1030700 |[RFTA 800|72 26415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 300 UHF 783.73
1030800 |RFTA 800|72 26/415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC MOBILE 504.00
1030900 |RFTA 800|72 26|415 MOBILE UNITS SPECIAL & TECH EQUIP MAXTRAC 100 A5 UHF 442.01
MOBILE CONV
930000 |RFTA 800|72 26|426 TAPE RECORDER |SPECIAL & TECH EQUIP MICROCASSETTE 0.00
RECORDER
930001 |RFTA 80072 26/426 TAPE RECORDER |SPECIAL & TECH EQUIP SONY DICTAPHONE 669.00
952000 |RFTA-PITCO |800/70 26427 DICTATING SPECIAL & TECH EQUIP DICTAPHONE 572.00
766800 |RFTA 800|72 26/431 TV SPECIAL & TECH EQUIP TVIVCR 549.97
768400 |RFTA 800|72 26/442 PHONE SYSTEM  |SPECIAL & TECH EQUIP TOSHIBA PHONE SYSTEM 11,012.30
768401 RFTA 800|72 26|442 PHONE SYSTEM |SPECIAL & TECH EQUIP PHONE SYSTEM - PAGING 1,385.10
SYSTEM
768401 RFTA 800|72 26|442 PHONE SYSTEM |SPECIAL & TECH EQUIP PHONE SYSTEM - RUBY 1,890.89
PARK
768402 |RFTA 800|72 26|442 PHONE SYSTEM  |[SPECIAL & TECH EQUIP VOICE MAIL SYSTEM
2,759.00
768403 |RFTA 800|72 26|442 PHONE SYSTEM |SPECIAL & TECH EQUIP PHONE SYSTEM EXPANSION
2,818.00
573900 |RFTA 800|72 26/601 COMPUTER- SPECIAL & TECH EQUIP TWINHEAD NOTEBOOK 5,506.00
PERSONAL COMPUTER 166T2
574100 |RFTA 800|72 26/601 COMPUTER- SPECIAL & TECH EQUIP PC-PENTIUM P5-166 2,324.00
PERSONAL
574200 |RFTA 800|72 26/601 COMPUTER- SPECIAL & TECH EQUIP PC-PENTIUM P5-166 2,324.00
PERSONAL
1031800 |RFTA 800|72 26/601 COMPUTER- SPECIAL & TECH EQUIP PENTIUM 120 2,184.00
PERSONAL
154100 |RFTA-PITCO |800|70 26/606 MGMT INFO SPECIAL & TECH EQUIP MAINT MGMT INFORMATION 122.86
SYSTEMS
178500 |RFTA-PITCO |800|70 26/606 MGMT INFO SPECIAL & TECH EQUIP PC BASED MAINTENANCE 19,726.83
SYSTEMS
178501 |RFTA-PITCO |800|70 26/606 MGMT INFO SPECIAL & TECH EQUIP PC BASED MAINTENANCE 3,840.84
SYSTEMS
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120400 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PIl 266 - SERVER

EQUIPMENT 10,252.00
120700 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP P233-64 LAPTOP W/CASE

EQUIPMENT 1,397.99
120800 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC- E3200 350 CD ROM

EQUIPMENT 1,610.00
120900 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-SOLO 9100 S5

EQUIPMENT PORTABLE 4,085.00
121000 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,581.00
121100 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-66 233 COMPUTER

EQUIPMENT 1,853.00
121200 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-66 233 COMPUTER

EQUIPMENT 1,853.00
121300 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-66 233 COMPUTER

EQUIPMENT 1,853.00
121400 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-66 233 COMPUTER

EQUIPMENT 1,853.00
121500 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-66 233 COMPUTER

EQUIPMENT 1,853.00
121600 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
121700 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
121800 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
121900 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
122000 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
122100 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PC-E4200 - 300 COMPUTER

EQUIPMENT 1,761.00
736302 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP PENTIUM 120 FILESERVER 3,131.00

EQUIPMENT 32MB RAM
736600 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP MAINT NETWORK 7,557.65

EQUIPMENT ENHANCEMENT
736601 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP NETWORK ENHANCEMENT 2,331.75

EQUIPMENT
736602 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP NETWORK ENHANCEMENT 6,544.00

EQUIPMENT
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736603 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP LASER SCANNER 711.50
EQUIPMENT

736605 |RFTA 800|72 26/610 COMPUTER- SPECIAL & TECH EQUIP TMT BARCODE MODULE 1,898.00
EQUIPMENT

120500 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP 4000TN LASERJET
PRINTERS 1,487.00

120600 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP COLOR 1520 INKJET
PRINTERS 715.00

293400 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP HP LASERJET 1,989.74
PRINTERS

736604 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP DMX 400 THERMAL PRINTER 1,895.75
PRINTERS

768000 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP HP 4 SIMX PRINTER 4,258.00
PRINTERS

768001 RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP 8MB RAM/4P 4PRINTER 450.00
PRINTERS

768100 |RFTA 800|72 26/614 COMPUTER- SPECIAL & TECH EQUIP CANON BUBBLE JET 310.89
PRINTERS PRINTER

543100 |RFTA 800|72 26942 TRAFFIC SPECIAL & TECH EQUIP RADAR GUN & RECHGER- 640.00
CONTROL EQUIP BATT

SPECIAL & TECH EQUIP Total 795,770.24

935200 |RFTA-PITCO |800|70 23/000 PASSENGER VEHICLES & MOBILE EQUIP BOND COST FOR BUS ACQ 25,781.25
VEHICLES

544300 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP 95 LEGACY WAGON 16,170.00
VEHICLES

718400 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP 94 SUPREME CUTAWAY VAN 37,612.50
VEHICLES

718401 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP HEADSIGN 3,646.24
VEHICLES

718500 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP 94 SUPREME CUTAWAY VAN 37,612.50
VEHICLES

718501 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP HEADSIGN 3,646.24
VEHICLES

718502 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP ELECTRONIC HEADSIGN 4,461.66
VEHICLES

767200 |RFTA 800|72 23/000 PASSENGER VEHICLES & MOBILE EQUIP (46) ELECTRONIC| 128,808.39
VEHICLES HEADSIGNS

544000 |RFTA 800|72 23/001 CHECKER VEHICLES & MOBILE EQUIP 95 CANDIDATE DIAL A RIDE 43,995.00

573500 |RFTA 800|72 23/001 CHECKER VEHICLES & MOBILE EQUIP 98 SENATOR - DIAL A RIDE 59,743.00

573600 |RFTA 800|72 23/001 CHECKER VEHICLES & MOBILE EQUIP 98 SENATOR - DIAL A RIDE 59,743.00
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115400 |RFTA 800|72 23/020 TURTLETOP VEHICLES & MOBILE EQUIP 85 TURTLETOP 36,506.48
896803 |RFTA-PITCO |800|70 23|065 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.63
735000 |RFTA 800|72 23|065 ]I\-I3I,56§|§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,723.06
735100 |RFTA 800|72 23|065 ]I\-I3I,56§|§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.12
735200 |RFTA 800|72 23/065 ]I\-I?I’E63I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735300 |RFTA 800|72 23/065 ]I\-I?I’E63I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735400 |RFTA 800|72 23|065 ]I\-ISI)EGSIELAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735500 |RFTA 800|72 23|065 ]I\-ISI)EGSIELAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735600 |RFTA 800|72 23|065 ]I\-I:ISE6O3§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735700 |RFTA 800|72 23|065 ]I\-I:ISE6O3§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735800 |RFTA 800|72 23|065 ]I\-I3I,56§|§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
735900 |RFTA 800|72 23/065 ]I\-I3I,56(:);I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
736000 |RFTA 800|72 23/065 ]I\-I?I’E63I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSIT BUS 8,735.11
896900 |RFTA-PITCO |800|70 23/066 ]I\-I?I’E6§I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSLINER TRANSIT BUS 149,197.73
896903 |RFTA-PITCO |800|70 23/066 ]I\-ISI)EGSI?’LAN BUS# |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
897000 |RFTA-PITCO |800|70 23|067 ]NSI;603§’LAN BUS# |VEHICLES & MOBILE EQUIP TRANSLINER TRANSIT BUS 149,197.73
897003 |RFTA-PITCO |800|70 23|067 ]I\-13E603?’LAN BUS# |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
897100 |RFTA-PITCO |800|70 23/068 ]N3I;6§:LAN BUS# |VEHICLES & MOBILE EQUIP TRANSLINER TRANSIT BUS 149,197.76
897103 |RFTA-PITCO |800|70 23/068 ]I\-I3I,56§|§LAN BUS# |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
897200 |RFTA-PITCO |800|70 23/069 ]I\-I?I’E6(§I§LAN BUS# |VEHICLES & MOBILE EQUIP TRANSLINER TRANSIT BUS 149,197.73
897203 |RFTA-PITCO |800/70 23/069 ]l\-lglfglgLAN BUS# |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
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512700 |RFTA-CITY OF| 800|71 23/100 TRUCKS VEHICLES & MOBILE EQUIP 84 DODGE PICKUP 0.00
ASPEN
128000 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 1998 CHEROKEE - C4
19,965.00
128200 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 1998 FORD RANGER PICKUP
15,700.00
544100 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP F350 TRUCK W/SNOWPLOW 18,200.00
544200 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 2AXLE  TRAILER  W/SGL 1,400.00
BRAKE
573400 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 97 JEEP CHEROKEE - C3 19,870.00
616900 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP S-10 BLAZER 14,110.00
617000 |RFTA 800(|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP S-10 BLAZER 14,400.00
711200 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 4X4 SUPER CAB W/TOOL 12,470.00
BOX
711250 |RFTA 800|72 23/100 TRUCKS VEHICLES & MOBILE EQUIP 4X4 SUPER CAB W/TOOL 12,470.00
BOX
154300 |RFTA-PITCO |800|70 23/183 GMC VEHICLES & MOBILE EQUIP 85 FLATBED WITH 42,882.12
SPREADER
154500 |RFTA-PITCO |800|70 23/184 POWER SWEEPER |VEHICLES & MOBILE EQUIP POWER SWEEPER W/HIGH 15,829.21
466500 |RFTA 800|72 23|187 DODGE VAN VEHICLES & MOBILE EQUIP 90 B-350 WHITE VAN 18,002.50
466700 |RFTA 800|72 23|187 DODGE VAN VEHICLES & MOBILE EQUIP 90 B-350 WHITE VAN 18,002.50
127800 |RFTA 800|72 23|292 FORK LIFT VEHICLES & MOBILE EQUIP 1995 FORK LIFT
27,360.84
469400 |RFTA 800(|72 23/381 ENGINE VEHICLES & MOBILE EQUIP 8.2 ENGINE MODULE 20,000.00
970000 |RFTA-PITCO |800/70 23/385 TRANSMISSION VEHICLES & MOBILE EQUIP TRANSMISSION 8,953.00
962500 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.78
962600 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.78
962700 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.78
962800 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
962900 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
963000 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
963100 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
963200 |RFTA-PITCO |800/70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
963300 |RFTA-PITCO |800|70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
963400 |RFTA-PITCO |800|70 23391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.77
965500 |RFTA-PITCO |800|70 23391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.93
965600 |RFTA-PITCO |800|70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.93
965700 |RFTA-PITCO |800|70 23391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.92
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965800 |RFTA-PITCO |800|70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.92
965900 |RFTA-PITCO |800|70 23/391 FARE BOX VEHICLES & MOBILE EQUIP MAIN FARE BOX 549.92
124700 |RFTA 800|72 23|391 FARE BOX VEHICLES & MOBILE EQUIP a7) ELECTRONIC

FAREBOXES 91,375.00
467800 |RFTA 800|72 23|391 FARE BOX VEHICLES & MOBILE EQUIP (11) FARE BOX W/SELF 11,205.50

LOCK
544400 |RFTA 800|72 23|391 FARE BOX VEHICLES & MOBILE EQUIP (6) ELECTRONIC 30,060.00

FAREBOXES
712300 |RFTA 800(|72 23/391 FARE BOX VEHICLES & MOBILE EQUIP (3) FARE BOX W/SELF LOCK 1,849.57
717900 |RFTA 800|72 23/391 FARE BOX VEHICLES & MOBILE EQUIP (6) FARE BOXES 7,215.92
718600 |RFTA 800(|72 23/391 FARE BOX VEHICLES & MOBILE EQUIP (6) FARE BOX 7,291.85
749100 |RFTA 800(|72 23/391 FARE BOX VEHICLES & MOBILE EQUIP (3) FARE BOX & VAULT 4,882.50
769600 |RFTA 800(|72 23/391 FARE BOX VEHICLES & MOBILE EQUIP (31) ELECTRONIC FAREBOX 182,435.48
964500 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
964600 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
964700 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
964800 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
964900 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
965000 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
965100 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
965200 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
965300 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
965400 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.62
966600 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
966700 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
966800 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
966900 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967000 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967100 |RFTA-PITCO |800/70 23/392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967200 |RFTA-PITCO |800/70 23/392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967300 |RFTA-PITCO |800/70 23/392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967400 |RFTA-PITCO |800/70 23/392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967500 |RFTA-PITCO |800/70 23/392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967600 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967700 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967800 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
967900 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968000 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968100 |RFTA-PITCO |800/70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
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968200 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968300 |RFTA-PITCO | 800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968400 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968500 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968600 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
968700 |RFTA-PITCO |800|70 23|392 VAULT VEHICLES & MOBILE EQUIP SELF LOCKING VAULT 132.66
128300 |RFTA 800|72 23|392 VAULT VEHICLES & MOBILE EQUIP CASHBOX ASS4-RECEIVER
9,514.16
718000 |RFTA 800|72 23/392 VAULT VEHICLES & MOBILE EQUIP (12) VAULT - SLATE GRAY 2,243.98
718700 |RFTA 800|72 23/392 VAULT VEHICLES & MOBILE EQUIP (12) VAULTS - SLATE GRAY 2,267.95
115300 |RFTA-PITCO |800|70 23/395 DESTINATION VEHICLES & MOBILE EQUIP (32) DESTINATION SIGN 5,277.32
SIGN
157700 |RFTA-PITCO |800/70 23/400 BUSES VEHICLES & MOBILE EQUIP 1985 AUDIT COST 100.00
971101 |RFTA-PITCO |800/70 23/400 BUSES VEHICLES & MOBILE EQUIP RELATED BUS ACQUISITION 9,713.85
122200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1999 ARTICULATED BUS
378,353.00
122300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1999 ARTICULATED BUS
378,353.00
122400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
122900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123100 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
123700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP SPARE POWER PLANT
54,287.00
123800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
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123900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124100 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
124600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1998 NEOPLAN TRANSLINER
251,708.00
128100 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 1985 ARTICULATED BUS
55,000.00
292000 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP METROLINER COACH 125,386.02
292100 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP METROLINER COACH 125,386.02
292200 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP METROLINER COACH 125,386.03
292400 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP METROLINER COACH 125,386.03
466800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
466900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467100 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
467700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP TRANSIT BUS 155,000.00
468900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 30' TRANSIT BUS 111,271.35
468901 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP DOWN PAYMENT ON 185,743.24
VILLAGER
468902 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP BOND COSTS ON NEW 26,894.52
468903 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP CAPITALIZED INTEREST ON 5,276.79
469000 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP 30' TRANSIT BUS 111,271.35
469100 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP 30' TRANSIT BUS 111,271.35
469200 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP 30' TRANSIT BUS 111,271.35
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469300 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP 30' TRANSIT BUS 111,271.35

529500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP LEASE/PURCHSE 856.00
METROLINERS

543500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 84 TRANSLINER- 34,576.04
CAMBRIA#320

543600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 84 TRANSLINER- 34,576.00
CAMBRIA#319

543700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 84 TRANSLINER- 34,576.00
CAMBRIA#318

543800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 84 TRANSLINER- 34,576.00
CAMBRIA#317

543900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 84 TRANSLINER- 34,576.00
CAMBRIA#321

573700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP ELF-HUNTER CREEK 108,933.00

617100 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP POWER LIFT 7,500.00

712550 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP STARSHIP SHUTTLE 62,128.00

712600 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP STARSHIP SHUTTLE (CNG) 66,528.00

735001 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735101 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735201 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735301 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735401 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735501 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735601 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735701 |RFTA 800|72 23400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735801 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

735901 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

736001 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP NEOPLAN TRANSIT BUS 1,000.00

748900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP GALENA ST SHUTTLE 47,227.45

749000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP GALENA ST SHUTTLE 47,227.46

768500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 95 CARBON FIBER| 328,545.17
W/FAREBOX

768600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 95 CARBON FIBER| 328,545.17
W/FAREBOX

768700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 95 CARBON FIBER| 328,545.17
W/FAREBOX

768701 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP CARBON FIBER  SPARE 40,000.00
POWER PLANT

768800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 METROLINER| 278,559.17
W/HEADSIGN
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768900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 METROLINER| 278,559.17
W/HEADSIGN

769000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 METROLINER| 278,559.17
W/HEADSIGN

769100 RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 METROLINER| 278,559.17
W/HEADSIGN

769200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,174.17
W/HEADSIGN

769300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,174.17
W/HEADSIGN

769400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP SPARE POWER PLANT 39,635.00

769500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP SPARE POWER PLANT 58,040.00

769700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER W/FAREBOX 236,762.17

769800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER W/FAREBOX 236,762.17

769900 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER W/FAREBOX 236,762.17

770000 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770100 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770200 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770300 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770400 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770500 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770600 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770700 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.17
W/HEADSIGN

770800 |RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.16
W/HEADSIGN

770900 RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.16
W/HEADSIGN

771000 RFTA 800|72 23/400 BUSES VEHICLES & MOBILE EQUIP 94 TRANSLINER| 236,762.16
W/HEADSIGN

970100 |RFTA-PITCO |800|70 23|501 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60

13497 BUS
970101 |RFTA-PITCO |800/70 23/501 NEOPLAN BUS # | VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
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13497

970200 |RFTA-PITCO |800|70 23|502 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970201 |RFTA-PITCO |800|70 23|502 ]I\-I3I,54(SJ)|§LAN BUS# |VEHICLES & MOBILE EQUIP glljg PAINTING 2,348.64
970202 |RFTA 800|72 23|502 ]I\-I3I,54gl§’LAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
970300 |RFTA-PITCO |800|70 23/503 ]I\-I?I’E4§I§LAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970301 |RFTA-PITCO |800|70 23/503 ]I\-I?I’Es(g)gLAN BUS# |VEHICLES & MOBILE EQUIP gldg PAINTING 2,348.64
970302 |RFTA 800|72 23/503 ]I\-ISI)ES(S)SLAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATER 3,798.67
970400 |RFTA-PITCO |800|70 23504 ]I\-ISI)ES(S)SLAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970401 |RFTA-PITCO |800|70 23504 ]I\-ISESSE;LAN BUS# |VEHICLES & MOBILE EQUIP 232 PAINTING 2,348.64
970402 |RFTA 800|72 23/504 ]I\-I:ISESSE;LAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
970500 |RFTA-PITCO |800|70 23|505 ]I\-Isl,Es((J)IiLAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970501 |RFTA-PITCO |800|70 23/505 ]I\-Isl,Es(ggLAN BUS# |VEHICLES & MOBILE EQUIP ggg PAINTING 2,348.64
970502 |RFTA 800|72 23/505 ]I\-I?I’ESSIED)LAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
970600 |RFTA-PITCO |800/70 23/506 ]I\-I?I’ESSIELAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970601 |RFTA-PITCO |800|70 23/506 ]I\-ISI)ES(S)IELAN BUS# |VEHICLES & MOBILE EQUIP ggg PAINTING 2,348.64
970602 |RFTA 800|72 23|506 ]NSI;SSE’LAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
970700 |RFTA-PITCO |800|70 23|507 ]I\-lsEsgéLAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970701 |RFTA-PITCO |800|70 23|507 ]I\-I3I,54(SJ)|2LAN BUS# |VEHICLES & MOBILE EQUIP glljg PAINTING 2,348.64
970702 |RFTA 800|72 23|507 ]I\-I3I,54gl?’LAN BUS# |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
970800 |RFTA-PITCO |800|70 23/508 ]I\-I?I’E4§I2LAN BUS# |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT| 146,675.60
970801 |RFTA-PITCO |800/70 23/508 ]l\-IBI,E4(§)I§LAN BUS# |VEHICLES & MOBILE EQUIP 332 PAINTING 2,348.64
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13495

970802 |RFTA 800(72 23/508 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
13495
970900 |RFTA-PITCO |800|70 23|509 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT 146,675.60
13504 BUS
970901 |RFTA-PITCO |800|70 23|509 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
13504
970902 |RFTA 800(72 23/509 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
13504
971000 |RFTA-PITCO |800|70 23/510 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT 146,675.60
13503 BUS
971001 |RFTA-PITCO |800|70 23/510 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
13503
971002 |RFTA 800(72 23/510 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
13503
971100 |RFTA-PITCO |800|70 23/511 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP 84 TRANSLINER TRANSIT 146,675.60
13496 BUS
971102 |RFTA-PITCO |800(70 23/511 NEOPLAN BUS VEHICLES & MOBILE EQUIP BUS PAINTING 2,348.64
13496
971103 |RFTA 800(72 23|511 NEOPLAN BUS # |VEHICLES & MOBILE EQUIP WABASTO HEATERS 3,798.67
13496
VEHICLES & MOBILE EQUIP 18,268,526.46
Total
115000 |RFTA-PITCO |800|70 22004 PAINT SPRAYER |WORK & SVC EQUIP FRESH AIR MASK 2,018.67
910400 |RFTA-CITY OF| 800|71 221004 PAINT SPRAYER |WORK & SVC EQUIP PAINT SPRAYER 114.80
ASPEN
910500 |RFTA-CITY OF| 800(71 221004 PAINT SPRAYER |WORK & SVC EQUIP PAINT SPRAYER 204.40
ASPEN
999300 |RFTA-PITCO |800|70 22/013 LADDER WORK & SVC EQUIP 12 STEP STEEL SAFTEY 481.50
LADD
999400 |RFTA-PITCO |800|70 22|013 LADDER WORK & SVC EQUIP 12 STEP SAFLEY LADDER 481.50
999600 |RFTA-PITCO |800(70 22/013 LADDER WORK & SVC EQUIP 8 HEAVY DUTY STEP 181.45
LADDER
999700 |RFTA-PITCO |800|70 22013 LADDER WORK & SVC EQUIP 5 STEP W/HANDRAIL 184.00
LADDER
999800 |RFTA-PITCO |800|70 22013 LADDER WORK & SVC EQUIP 5 STEP W/HANDRAIL 184.00
LADDER
541700 |RFTA- 800(69 22014 IMPACT WRENCH |WORK & SVC EQUIP IR AIR IMPACT WRENCH 525.00
CARBONDALE
573000 |RFTA- 800(69 22014 IMPACT WRENCH |WORK & SVC EQUIP 6017 TORQUE WRENCH 504.89
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CARBONDALE

1030000 |RFTA- 800|69 22|014 IMPACT WRENCH |WORK & SVC EQUIP AIR IMPACT WRENCH 599.00
CARBONDALE
154600 |RFTA-PITCO |800|70 22/014 IMPACT WRENCH |WORK & SVC EQUIP 1" IMPACT WRENCH 339.08
911100 |RFTA-CITY OF| 800|71 22|014 IMPACT WRENCH |WORK & SVC EQUIP IMPACT SET 100.00
ASPEN
911200 |RFTA-CITY OF| 800|71 22/014 IMPACT WRENCH |WORK & SVC EQUIP IMPACT WRENCH SOCKETS 236.35
ASPEN
912700 |RFTA-CITY OF|800|71 22\022 JIGSAW WORK & SVC EQUIP SAWZALL KIT 148.95
ASPEN
542400 |RFTA- 800|69 22|100 GARAGE & WORK & SVC EQUIP SET OF SEFAC LIFTS 440V 23,051.00
CARBONDALE MACHANIC EQUIP
1030200 |RFTA- 80069 22/100 GARAGE & WORK & SVC EQUIP BACK BUDDY 1,024.83
CARBONDALE MACHANIC EQUIP
179300 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP SECTION ADVANCED 4,740.74
MACHANIC EQUIP ALIGNER
179301 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP TRUCK W/WHEEL MOUNT 3,145.44
MACHANIC EQUIP
588700 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP 3/4 IMPACT TOOL AT750 299.95
MACHANIC EQUIP
705800 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP 25 TON SHOP PRESS 737.86
MACHANIC EQUIP
705801 |RFTA-PITCO |800|70 22|100 GARAGE & WORK & SVC EQUIP 25-TON SHOP JACK 218.13
MACHANIC EQUIP
705803 |RFTA-PITCO |800|70 22|100 GARAGE & WORK & SVC EQUIP BEARING SUPPORT 31.87
MACHANIC EQUIP
705804 |RFTA-PITCO |800/70 22|100 GARAGE & WORK & SVC EQUIP PRESS ADAPTOR 115.67
MACHANIC EQUIP
705805 |RFTA-PITCO |800/70 22|100 GARAGE & WORK & SVC EQUIP BEARING ADAPTOR 174.27
MACHANIC EQUIP
705806 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP GAUGE ADAPTOR 135.33
MACHANIC EQUIP
972800 |RFTA-PITCO |800|70 22/100 GARAGE & WORK & SVC EQUIP HYDRALIC VEHICLE LIFTS 38,289.00
MACHANIC EQUIP
718100 |RFTA 800|72 22/100 GARAGE & WORK & SVC EQUIP PROLINK 9000 1,396.47
MACHANIC EQUIP
718200 |RFTA 800|72 22/100 GARAGE & WORK & SVC EQUIP OPACITY METER 2,218.23
MACHANIC EQUIP
1030100 |RFTA 800|72 22|100 GARAGE & WORK & SVC EQUIP BACK BUDDY 1,024.84

MACHANIC EQUIP
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952200 |RFTA-PITCO |800|70 22/107 BUS WASHER WORK & SVC EQUIP BUS WASHER 60,995.00
952203 |RFTA-PITCO | 800|70 22/107 BUS WASHER WORK & SVC EQUIP BUS WASHER 4,505.39
259301 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP 2-TON HYDRAULIC 343.50
TOOLS & EQUIP MOB.CRANE
260001 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP INJECTOR FLOW- 3,177.00
TOOLS & EQUIP COMPARATOR
831441 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP 86 BUS MAINT FACILITY 6,392.02
TOOLS & EQUIP
831442 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP 87 BUS MAINT FACILITY (6,392.02)
TOOLS & EQUIP
953800 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP POWER SOURCE 1,295.84
TOOLS & EQUIP
954300 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP BRAKE SHOE ARCER 3,757.11
TOOLS & EQUIP
985100 |RFTA-PITCO |800|70 22|110 AUTOMOTIVE WORK & SVC EQUIP MICROPROCESS CONTROL 1,437.53
TOOLS & EQUIP BOX
464300 |RFTA 800|72 22|110 AUTOMOTIVE WORK & SVC EQUIP NUTSERT TOOL 392.74
TOOLS & EQUIP
542500 |RFTA- 800|69 22|113 GREASE PUMP WORK & SVC EQUIP AIR GREASE GUN 649.00
CARBONDALE
542600 |RFTA- 800|69 22|113 GREASE PUMP WORK & SVC EQUIP 90 WT. PUMP 719.64
CARBONDALE
912100 |RFTA-CITY OF| 800(71 22|113 GREASE PUMP WORK & SVC EQUIP HIGH PRESSURE GREASE 300.00
ASPEN PUMP
912900 |RFTA-CITY OF|800|71 222|114 ENGINE WORK & SVC EQUIP FUEL PUMP ANALYZER 3,232.47
ASPEN ANALYZER
155000 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION TEST BOX 818.00
TOOLS
155001 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION TEST 92.82
TOOLS GAUGE
155002 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION 215.35
TOOLS CONNECTION
155003 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION LIFTING 258.51
TOOLS
155004 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION TEST 154.28
TOOLS ADAPTER
155005 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TRANSMISSION TEST RELAY 84.10
TOOLS
155200 |RFTA-PITCO |800|70 22|115 SPEC AUTO WORK & SVC EQUIP TAPLEY BRAKE METER W/ 810.32
TOOLS
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542000 |RFTA- 800|69 22117 DOLLIE WORK & SVC EQUIP WHEEL DOLLY 530.00
CARBONDALE
542100 |RFTA- 800|69 22117 DOLLIE WORK & SVC EQUIP WHEEL DOLLY 530.00
CARBONDALE
573100 |RFTA 800|72 22117 DOLLIE WORK & SVC EQUIP HYDRAULIC LIFT DOLLY 775.71
1029700 |RFTA- 800|69 22|120 MECH SHOP WORK & SVC EQUIP CODE READER - 1,377.26
CARBONDALE TOOLS ENG/TRANSMISSIONS
952500 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP SHEET METAL SHEAR 3,725.07
TOOLS
952600 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP RESURFACER- 15,207.00
TOOLS STORM/VULCAN
953900 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP TIG-RIG UNIT 1,088.53
TOOLS
954100 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP TRUCK TIRE SPREADER 2,765.28
TOOLS
954500 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP ROTARY PUNCH 4,965.10
TOOLS
972700 |RFTA-PITCO |800|70 22|120 MECH SHOP WORK & SVC EQUIP RED HEAD HAMMER 960.62
TOOLS
122800 |RFTA 800|72 22|120 MECH SHOP WORK & SVC EQUIP (2) OIL GUNS 731.50
TOOLS
1031200 |RFTA 800|72 22|120 MECH SHOP WORK & SVC EQUIP TOOL READER FOR 2,109.95
TOOLS CARBON FIBER TRANSM
955400 |RFTA-PITCO |800/70 22|121 DRILL PRESS WORK & SVC EQUIP (2) DRILL PRESS 955.12
952900 |RFTA-PITCO |800|70 22122 GRINDER WORK & SVC EQUIP 14" PEDESTAL GRINDER 2,218.91
WITH
953000 |RFTA-PITCO |800|70 22122 GRINDER WORK & SVC EQUIP 12" PEDESTAL GRINDER 1,728.25
WITH
953100 |RFTA-PITCO |800|70 22122 GRINDER WORK & SVC EQUIP 8" PEDESTAL GRINDER 817.74
WITH
951500 |RFTA-PITCO |800|70 22/123 SHARPNER WORK & SVC EQUIP DRILL BIT SHARPENER 295.00
954900 |RFTA-PITCO |800|70 22124 VISE MACHANICS |WORK & SVC EQUIP 2 8" VISE,BENCH- 453.54
MOUNTED
955000 |RFTA-PITCO |800|70 22|124 VISE MACHANICS |WORK & SVC EQUIP 6" VISE,BENCH MOUNTED 228.47
955100 |RFTA-PITCO |800|70 22|124 VISE MACHANICS |WORK & SVC EQUIP (4) 6" MACHINIST BENCH 351.32
955200 |RFTA-PITCO | 800|70 22|124 VISE MACHANICS |WORK & SVC EQUIP 6" BENCH VISE, LOCKING 228.47
955300 |RFTA-PITCO |800|70 22|124 VISE MACHANICS |WORK & SVC EQUIP (3) 6" BENCH VISE, 547.50
913300 |RFTA-CITY OF| 800|71 22124 VISE MACHANICS |WORK & SVC EQUIP HYDRAULIC PRESS 670.00
ASPEN
954600 |RFTA-PITCO |800/70 22|125 BAND SAW WORK & SVC EQUIP HORIZONTAL BAND SAW 1,238.50
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910700 |RFTA-CITY OF| 800|71 22|125 BAND SAW WORK & SVC EQUIP BAND SAW W/ FLOOR 383.47
ASPEN STAND
814100 |RFTA-PITCO |800|70 22126 SOCKET SET WORK & SVC EQUIP WHEEL NUT SOCKET SET 189.60
981000 |RFTA-PITCO | 80070 22129 BRAKE LATHE WORK & SVC EQUIP BRAKE LATH & ACC 14,757.23
1031500 |RFTA- 800|69 22|130 GARAGE EQUIP WORK & SVC EQUIP FREON RECYCLER 1,295.00
CARBONDALE
1032200 |RFTA- 800|69 22|130 GARAGE EQUIP WORK & SVC EQUIP WASTE OIL PUMP 1,166.00
CARBONDALE
897600 |RFTA-PITCO |800/70 22|130 GARAGE EQUIP WORK & SVC EQUIP DIAGNOSTIC TEST BOX 145.00
530300 |RFTA 800|72 22|130 GARAGE EQUIP WORK & SVC EQUIP AIR COMPRESSOR, 773.89
PORTABLE
530400 |RFTA 800|72 22|130 GARAGE EQUIP WORK & SVC EQUIP RECYCLER 4,000.00
1032100 |RFTA 800|72 22|130 GARAGE EQUIP WORK & SVC EQUIP MOBILE FUELTANK 559.69
541800 |RFTA- 800|69 22|131 JACK WORK & SVC EQUIP AIR/HYD JACK 2,402.34
CARBONDALE
541900 |RFTA- 800|69 22131 JACK WORK & SVC EQUIP WHEEL JACK 780.25
CARBONDALE
542300 |RFTA- 800|69 22131 JACK WORK & SVC EQUIP 10 TON FLOOR JACK 1,330.10
CARBONDALE
153200 |RFTA-PITCO |800|70 22131 JACK WORK & SVC EQUIP 5 TON SERVICE JACK 495.29
153300 |RFTA-PITCO |800|70 22131 JACK WORK & SVC EQUIP 10 TON AIR-HYD JACK 1,523.50
913700 |RFTA-CITY OF| 800|71 22131 JACK WORK & SVC EQUIP FLOOR JACK 760.00
ASPEN
913900 |RFTA-CITY OF|800|71 22|131 JACK WORK & SVC EQUIP HYDRAULIC JACK 137.94
ASPEN
914000 |RFTA-CITY OF|800|71 22|131 JACK WORK & SVC EQUIP JACK & ADAPTOR 625.28
ASPEN
294600 |RFTA 80072 22|131 JACK WORK & SVC EQUIP 7-TON JACK STAND 176.37
542200 |RFTA- 800|69 22|132 WELDER WORK & SVC EQUIP WELDER 1,303.37
CARBONDALE
954000 |RFTA-PITCO |800|70 22|132 WELDER WORK & SVC EQUIP ACCESSORIES FOR 2,093.17
WELDER
954002 |RFTA-PITCO | 800|70 22132 WELDER WORK & SVC EQUIP (4) PORTABLE WELDING 439.25
954003 |RFTA-PITCO |800|70 22|132 WELDER WORK & SVC EQUIP 2 PORTABLE WLDNG (219.63)
SCREEN
914200 |RFTA-CITY OF| 800|71 22|132 WELDER WORK & SVC EQUIP #100 WELDING SET 185.00
ASPEN
466200 |RFTA 800|72 22132 WELDER WORK & SVC EQUIP WELDER 2,186.90
466201 |RFTA 800|72 22/132 WELDER WORK & SVC EQUIP GUN NOZZLE FOR WELDER 296.70
953400 |RFTA-PITCO |800|70 22/134 HOIST WORK & SVC EQUIP (2) TROLLEY HOIST 4,408.82
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953500 |RFTA-PITCO |800|70 22136 WASHER WORK & SVC EQUIP LARGE PARTS WASHER 1,436.30
953600 |RFTA-PITCO |800|70 22136 WASHER WORK & SVC EQUIP LARGE PARTS WASHER 2,350.22
915700 |RFTA-CITY OF| 800|71 22|139 AIR HAMMER WORK & SVC EQUIP AIR HAMMER PH-45A 107.00
ASPEN
294900 |RFTA 800|72 22141 MASTER PULLER |WORK & SVC EQUIP DIGITAL OPTICAL 377.46
KIT
295000 |RFTA 800|72 22141 MASTER PULLER |WORK & SVC EQUIP CRANK TIMING TOOL 347.11
KIT
913600 |RFTA-CITY OF|800|71 22|145 TAP & DIE SET WORK & SVC EQUIP TAP & DIE SET 284.00
ASPEN
952700 |RFTA-PITCO |800/70 22|146 TIRE CHANGER WORK & SVC EQUIP TRUCK TIRE MOUNTER 5,192.83
955600 |RFTA-PITCO |800/70 22|146 TIRE CHANGER WORK & SVC EQUIP LIGHT VEHICLE TIRE 1,458.25
914900 |RFTA-CITY OF|800|71 22|146 TIRE CHANGER WORK & SVC EQUIP TIRE CAGE 265.39
ASPEN
915000 |RFTA-CITY OF|800|71 22\147 CRANE WORK & SVC EQUIP CRANE 506.00
ASPEN
915100 |RFTA-CITY OF| 800|71 22|148 PRESS WORK & SVC EQUIP 17-TON PRESS 566.70
ASPEN
915300 |RFTA-CITY OF| 800|71 22|149 MULTIPLIER WORK & SVC EQUIP TORQUE MULTIPLIER 156.95
ASPEN
154900 |RFTA-PITCO |800|70 22|152 VOLTAGE TESTER WORK & SVC EQUIP MULTIMETER 126.49
953700 |RFTA-PITCO |800|70 22|155 HYDRAULIC WORK & SVC EQUIP 80 TON HYDRAULIC PRESS 4,353.30
PRESS
953300 |RFTA-PITCO |800|70 22|158 ABRASIVE BLAST/WORK & SVC EQUIP ABRASIVE BLAST CABINET 2,263.75
CABINT
294500 |RFTA 800|72 22|170 RECYCLING EQUIP WORK & SVC EQUIP ANTIFREEZE RECYCLE 3,630.75
SYSTEM
616600 |RFTA 800|72 22/200 |26 |[COPIER WORK & SVC EQUIP RICOH FAX 2800L 2,645.00
916200 |RFTA-CITY OF|800|71 22\201 TYPEWRITERS WORK & SVC EQUIP IBM CORRECTING 841.50
ASPEN SELECTRIC
530200 |RFTA 800|72 221201 |26 TYPEWRITERS WORK & SVC EQUIP TYPEWRITER, IBM-WW15 507.00
127700 |RFTA 800|72 22|202 COPIER WORK & SVC EQUIP RICOH COPIER
15,700.00
543000 |RFTA 800|72 22|1204 |26 |CASH REGISTERS |WORK & SVC EQUIP CASH REGISTER 779.00
713050 |RFTA 800|72 22|1204 |26 |CASH REGISTERS |WORK & SVC EQUIP CASH REGISTER 450.00
996800 |RFTA-PITCO |800|70 22/206 TIME RECORDER |WORK & SVC EQUIP TIME CLOCK W/2 RACKS 243.00
996900 |RFTA-PITCO |800|70 22209 MONEY COUNTER [WORK & SVC EQUIP CURRENCY COUNTER 1,895.92
996902 |RFTA-PITCO |800|70 22|209 MONEY COUNTER WORK & SVC EQUIP CUSTOM VERSION 3,932.15
UNIT/FOR TOKENS
467900 |RFTA 800|72 22/209 MONEY COUNTER WORK & SVC EQUIP COIN SORTER 4,844.63
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467901 |RFTA 800|72 22|209 MONEY COUNTER WORK & SVC EQUIP CURRENCY COUNTER
1,625.77
574000 |RFTA 800|72 22209 MONEY COUNTER WORK & SVC EQUIP CURRENCY DISCRIMINATOR 4,030.00
155500 |RFTA-PITCO |800|70 22300 BUILDING EQUIP |WORK & SVC EQUIP 18" FLOOR BUFFER 952.97
128400 |RFTA 800|72 22|300 WORK & SVC EQUIP FLOOR MAINTAINER
1,900.00

114000 |RFTA-PITCO |800|70 22/408 SNOWBLOWER WORK & SVC EQUIP SNOW THROWER 831.16
955900 |RFTA-PITCO |800|70 22/600 INDOOR FURN & WORK & SVC EQUIP MODULAR WORK STATION 3,480.83

FURNISHER
956300 |RFTA-PITCO |800|70 22/600 INDOOR FURN & WORK & SVC EQUIP MODULAR WORK STATION 3,480.83

FURNISHER
956400 |RFTA-PITCO |800|70 22/600 INDOOR FURN & WORK & SVC EQUIP MODULAR WORK STATION 3,480.83

FURNISHER
955700 |RFTA-PITCO |800/70 22/611 CHAIRS WORK & SVC EQUIP (34) STACKING CHAIR 1,838.04
955701 |RFTA-PITCO |800/70 22/611 CHAIRS WORK & SVC EQUIP (19) STACKING CHAIR (1,027.14)
956000 |RFTA-PITCO |800|70 22611 CHAIRS WORK & SVC EQUIP (6) SIDE CHAIR-TERRA,COTA 706.80
466000 |RFTA 800|72 22620 TABLES & DESKS |WORK & SVC EQUIP (3) MODULAR WORKSPACE 8,875.35
766700 |RFTA 800|72 22620 TABLES & DESKS |WORK & SVC EQUIP SUPES OFFICE DESK 686.00
767900 |RFTA 800|72 221620 TABLES & DESKS |WORK & SVC EQUIP (7) WORKSTATIONS 9,276.00
113900 |RFTA-PITCO |800|70 22621 TABLE WORK & SVC EQUIP 2 PRINTER SUPPORT 404.60

TABLE
956100 |RFTA-PITCO |800|70 22621 TABLE WORK & SVC EQUIP PEDESTAL END TABLE 112.48
958900 |RFTA-PITCO |800|70 22/621 TABLE WORK & SVC EQUIP 42" ROUND TABLE, NEUTRAL 126.92
959300 |RFTA-PITCO |800|70 22621 TABLE WORK & SVC EQUIP (1) 60W X 36D X 28 1/2H 364.80
959400 |RFTA-PITCO | 800|70 22621 TABLE WORK & SVC EQUIP (3) 72w X 36D X 28 1/2H 1,132.02
959500 |RFTA-PITCO |800/70 22|621 TABLE WORK & SVC EQUIP (1) 84W X 36D X 28 1/2H 407.36
959600 |RFTA-PITCO |800/70 22/621 TABLE WORK & SVC EQUIP (2) 48" ROUND TABLE 367.84
960400 |RFTA-PITCO |800|70 22/621 TABLE WORK & SVC EQUIP (1) OVAL CONFERENCE 455.62
TABLE

573200 |RFTA 800|72 22/621 TABLE WORK & SVC EQUIP OAK DESK - MAINTENANCE 500.00
155700 |RFTA-PITCO |800/70 22|622 DESK WORK & SVC EQUIP 36X66 OAK DESK 821.00
980200 |RFTA-PITCO |800/70 22/622 DESK WORK & SVC EQUIP 72 X 36 EXECUTIVE DESK 398.00
178800 |RFTA-PITCO |800/70 22|630 STORAGE FURNH |WORK & SVC EQUIP OAK STORAGE UNIT 624.00
178900 |RFTA-PITCO |800/70 22|630 STORAGE FURNH |WORK & SVC EQUIP OAK STORAGE UNIT 624.00
972900 |RFTA-PITCO |800/70 22/630 STORAGE FURNH |WORK & SVC EQUIP STORAGE EQUIPMENT & 45,474.47
421600 |RFTA 800|72 22/630 STORAGE FURNH [WORK & SVC EQUIP (50) SKI BOOK LOCKERS 23,660.00
530500 |RFTA 800|72 22/630 STORAGE FURNH |WORK & SVC EQUIP (5) LOCKERS, RUBEY PARK 1,045.29
178600 |RFTA-PITCO |800|70 22631 CABINET WORK & SVC EQUIP 2 DR LEGAL FILE CABINET 152.00
178700 |RFTA-PITCO |800|70 22631 CABINET WORK & SVC EQUIP 2 DR LEGAL FILE CABINET 152.00
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865900 |RFTA-PITCO |800/70 22[632 FILE WORK & SVC EQUIP 2-DR LEGAL FILE CABINT 0.00
154200 |RFTA-PITCO | 800/70 22/633 SAFE WORK & SVC EQUIP FIRE SAFE 1,208.00
999200 |RFTA-PITCO |800/70 22/634 SHELVING WORK & SVC EQUIP STEEL SHELVING 8,998.11
918600 |RFTA-CITY OF| 800 71 22634 SHELVING WORK & SVC EQUIP SHELVES FOR PARTS 2,313.19
ASPEN
179000 |[RFTA-PITCO | 800/70 22/635 BOOK CASE WORK & SVC EQUIP OAK WALL BOOK CASE 300.00
179100 |RFTA-PITCO | 800/70 22/635 BOOK CASE WORK & SVC EQUIP OAK WALL BOOK CASE 300.00
114400 |[RFTA-PITCO | 800/70 22|645 BLINDS WORK & SVC EQUIP (3) VEROSOL SKYSHADES 868.00
114500 |RFTA-PITCO | 800|70 22(645 BLINDS WORK & SVC EQUIP (1) VEROSOL SKYSHADE 273.00
114600 |RFTA-PITCO | 800|70 22/645 BLINDS WORK & SVC EQUIP (2) VEROSOL SKYSHADES 622.00
114700 |RFTA-PITCO | 800|70 22(645 BLINDS WORK & SVC EQUIP (2) VEROSOL SKYSHADES 595.00
114800 |RFTA-PITCO | 800|70 22(645 BLINDS WORK & SVC EQUIP (3) VEROSOL SKYSHADES 872.00
114900 |RFTA-PITCO | 800|70 22(645 BLINDS WORK & SVC EQUIP (2) VEROSOL SKYSHADES 652.00
767000 |RFTA 800|72 22(900 OTHER SERVICE |WORK & SVC EQUIP TRASH COMPACTOR 5,000.00
EQUIP

127900 |RFTA 800|72 23/000 PASSENGER WORK & SVC EQUIP 1998 FORD MINI VAN
VEHICLES 20,000.00
720600 |RFTA 800|72 22/202 |26 |COPIER WORK & SVC EQUIP 4727 COPIER 8,075.00

W/SORTER/CABI

1031700 |RFTA 800|72 22/202 |26 |COPIER WORK & SVC EQUIP 6645 COPIER-ADMIN 18,145.00
WORK & SVC EQUIP Total 493,281.03

Grand Total

19,754,954.05
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APPENDIX H

ESTIMATED FUNDING FROM DIFFERENT AREAS

o Estimated Tax Base Proposed Sales Allocation of existing Revenue Estimate % of RTA
Jurisdiction (1999) Tax Rate tax or new tax Revenue

Aspen $377,945,300 0.6%* Existing $2,268,000 35.8%
Pitkin County 109,587,900 1.2%* Existing 1,315,000 20.7%
(unincorporated)

Snowmass Village 105,435,300 0.6%* Existing 633,000 10%
Basalt ** 40,960,866 0.7% 0.5 existing & 0.2 new 329,000 5.2%

61,938,241

Eagle County RFV 9,045,733 0.5% 0.5 existing 45,000 0.7%
(unincorporated)

Carbondale 61,425,172 0.4%*** new 246,000 3.9%
Glenwood Springs 376,465,034 0.4% new 1,506,000 23.7%

*  Pitkin County Jurisdictions as a whole will commit 0.7215 percent of existing 1.5 percent sales taxes to the RTA. The percentages
in the chart reflect the allocation among jurisdictions pursuant to a separate intergovernmental agreement.

** Basalt will have two tax bases, local and RTA.

***Excludes 0.1% for local service.
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Regional Transportation Authority Background





Agenda

e Genesis of RFTA (Authority)

e Regionalization of RFTA (Agency)

* Formation of RFTA (Authority)

e Regional Transportation Authority Funding
 Maintenance of Effort

e Connection with Strategic Plan
 Withdrawal of Members

 Termination of Agreement

* Questions





In the Beginning





Genesis of RFTA

1975: The City of Aspen began operating its own municipal transit
services in the mid-seventies.

1975: Pitkin County began providing regional commuter services in the
Highway 82 corridor in the mid-seventies.

1978: Pitkin County, begins operating Maroon Bells service in partnership
with the USFS because of environmental damage created by autos.

1983: The Roaring Fork Transit Agency was formed by Intergovernmental
Agreement between City of Aspen and Pitkin County and their services
were merged to eliminate duplication and achieve economies of scale.

1983: RFTA 5-Member Board (2-Aspen/2-PitCo/1-Jointly Appointed).





Regionalization of RFTA
1986: 1-Penny Pitkin County Mass Transit Sales Tax approved.
1990: RFTA began providing commuter service to Carbondale.

1993: With the receipt of Federal Transit Administration (FTA) Section 18
operating assistance, and financial support from the City of Glenwood
Springs, service was extended to Glenwood Springs.

November 1993: Pitkin County voters passed an additional 1/2-cent county-
wide transit sales tax to fund upper Roaring Fork Valley and regional transit
service improvements
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Regionalization of RFTA

In 1994: Service frequency between Aspen and El Jebel was increased to twice per hour
throughout the day, and every 15 minutes during peak periods. Service to Carbondale
and Glenwood Springs was also increased.

1995: Regional service increases stemmed from the desire of Aspen, Pitkin County, and
TOSV governments to reduce the impacts of automobile congestion and PM-10 air
guality problems by reducing vehicle miles traveled in the PM-10 non-attainment area.
Aspen implemented paid parking and over 1 million additional transit riders were added
over two years following service increases and implementation of paid parking.

1996: Higher operating and capital costs due to the service expansion prompted the
Transit Agency to seek higher levels of support from down valley governments.

1996: With requests for greater financial participation came requests from down valley
governments for representation on Transit Agency Board of Directors.





1996: Expansion of RFTA Board of Directors

City of Aspen 2 Y2 Members
Pitkin County 2 %> Members
Snowmass Village 1 Member
Basalt 1 Member
Eagle County 1 Member
Carbondale 1 Member
Glenwood Springs 1 Member

Aspen Skiing Company 1 Exoffico Member





			City of Aspen


			2 ½ Members





			Pitkin County


			2 ½ Members





			Snowmass Village


			1 Member





			Basalt


			1 Member





			Eagle County


			1 Member





			Carbondale


			1 Member





			Glenwood Springs



Aspen Skiing Company


			1 Member



1 Exoffico Member 










Formation of RFTA





Formation of RFTA

0 1997: Regional Transportation Authority (RTA) Enabling Legislation was passed by the
Colorado Legislature.

0 1998: Transit Agency Board of Directors decided to pursue formation of the RTA.

0 1999 — 2000: Local governments between Aspen, Glenwood Springs, and Rifle participated in
numerous transportation roundtable meetings to discuss service/financing alternatives.

O 2000: The RTA Policy Committee was created, consisting of two elected officials from each
participating jurisdiction. Policy Committee Representatives were Garfield County, Glenwood
Springs, Carbondale, Eagle County, Basalt, Snowmass Village, Pitkin County, and Aspen.

0 The Committee crafted the RTA Formation Intergovernmental Agreement which established the
Mission, Goals, Financing and Governance Structure of the Authority.





Formation of RFTA and Subsequent Elections

0 2000: RTA IGA proposal was finalized during the summer — 2/3rds Super Majority voting
requirement a key to overcoming trust issues.

O 2000: Seven local governments (Aspen, Pitkin County, Snowmass Village, Basalt, Eagle
County, Carbondale & Glenwood Springs) executed Intergovernmental Agreement (IGA) and
placed RTA issue before their respective voters ----- and it passed in all jurisdictions!

1 2004: Town of New Castle, in the I-70 Corridor joined RFTA. RFTA now has 8 member
jurisdictions represented on its Board. New Castle came in with a 0.4% RTA sales and use tax.

0 2004: Successful region-wide 0.2% sales tax increase election (funding used to expand transit
service and construct Rio Grande Trail.

1 2008: Successful region-wide 0.4% sales tax increase election and $44 million bonding
authority approved by voters (funding for VelociRFTA Bus Rapid Transit).

0 2018: Successful 2.65 Mill Levy Property Tax and $74.675 million bonding authority election
(funding for the Destination 2040 Plan).
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Formation of RFTA

Section 6.02. Specific Responsibilities. In addition to the general powers described in Section 6.01 hereof, the
Authority shall have the responsibilities described in this Section and shall have all powers necessary or convenient
to carry out such responsibilities, subject to the availability of funds and, to the extent required by law, annual
appropriation of funds by the Board. The description of specific responsibilities and powers in this Section shall not,
however, limit the general powers of the Authority described in Section 6.01 hereof.

a. Regional Transit Services. The Authority shall use its best efforts to provide the Regional Transit Services
described in Appendix C hereto.

b. Contract Transit Services. The Authority may enter into contracts with any Member or other Person for the
provision of transit services in the manner and subject to the terms of such contracts.

¢. Regional Transportation Planning. The Authority shall provide regional transportation planning services needed
to plan and direct the Authorized Transportation Projects, pursue federal funding and coordinate overall
transportation policy within the area in which it provides Regional Transit Services. Regional transportation
planning shall, as determined by the Board, include short range service planning as well as long range planning,
corridor investment studies and related environmental impact analysis.
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REGIONAL TRANSIT SERVICE GOALS

APPENDIX C

The Authority shall use its best efforts to provide the following Regional Transit
Services:

1. Transit service will be available at least every 30 minutes year-round in every community in the Roaring Fork Valley. Service will be
provided every 15 minutes between El Jebel, Aspen, and Snowmass Village during winter peak hours.

2. Trunk service up the Brush Creek Road corridor.

3. Trunk service on Highway 133 at the current locations.

4, New service will be provided between Rifle and Glenwood Springs on weekdays every hour 5:30 a.m. until 8:30 p.m.; every two
hours until midnight.

5. Service between Rifle and Glenwood Springs will be provided every two hours from 6:30 a.m. until 6:30 p.m. weekends.

6. Implementation of the new service plan will begin with an amended Transit Development Plan that will be adopted during 2001.
Service improvements will be achieved on a phased basis, as necessary new equipment and staff (drivers) can be deployed. It is estimated that this
process should take 12 to 18 months from date the Authority is formed. As such, the service improvements may begin prior to full transition of
RFTA to the Authority.
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d. Funding for Maintenance of the Denver Rio Grande Right-of-Way. The Authority shall provide funding for the
maintenance of the Denver Rio Grande Right-of- Way until it is transferred to the Authority.

e. Funding for Construction and Maintenance of Regional Trails. The Authority shall provide funding for the
construction of regional trails in cooperation with Members, RFRHA or other Persons.

f. Local Service. The Authority may fund Authorized Transportation Projects that serve the residents and
businesses of a Member (as distinguished from regional services) but, except as otherwise specifically provided
herein, only pursuant to an agreement pursuant to which such Member pays the Authority for the services

provided on the same fully allocated cost basis used to determine costs of Authority services throughout the
Authority’s service area.
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Formation of RFTA

Initial Goals of RFTA included:

O Merging Transit Agency and Roaring Fork Railroad Holding Authority into RFTA over 18-
month period

Maintaining existing transit services in Hwy 82 corridor
Implementing Transit service improvements in Hwy 82/I-70 corridors
Developing Short/Long-term transit planning capability

Completing the Rio Grande Trall

o O 0O 0O O

Maintaining/preserving Rio Grande rail corridor for future transit





RTA Funding Proposal Approved by Voters.

e Pitkin County -- including Aspen, Snowmass Village, and the Pitkin portion
of Basalt -- committed 0.7215% of existing 1.5% transit taxes (an amount
that totaled about $500,000 more than the upper valley was contributing at
that time to regional transit.)

e Basalt agreed implement a 0.2% RTA sales and use tax (in addition to the
existing 0.5% Eagle County transit tax collected in Basalt dedicated to RFTA
by IGA with Eagle County).

e Carbondale and Glenwood Springs agreed to implement a 0.4% RTA sales
and use tax. In addition, Carbondale voters approved a 0.1% RTA sales tax
for local transportation projects (which was subsequently dedicated to RFTA
by Carbondale voters in the 2008 region-wide 0.4% sales tax election).





ARTICLE VIl FUNDING THE AUTHORITY

Section 7.01. Baseline Funding. The baseline funding of the Authority
shall be provided from the following sources:

(a) Initial Authority Sales Tax. The Initial Authority Sales Tax shall, upon
satisfaction of the conditions stated below, be imposed at the following
rates in the following areas within the Boundaries of the Authority:

(i) 0.4% in the City of Glenwood Springs if City of Glenwood Springs electors
approve the Glenwood Springs Question;

(ii) 0.5% in the Town of Carbondale if Town of Carbondale electors approve the
Carbondale Question; and

(iii) 0.2% in the Town of Basalt if Town of Basalt electors approve the Basalt

Question.





Section 7.01 Baseline Funding:

b) Eagle County 0.5% Transportation Sales Tax. Eagle County shall pay to the Authority the proceeds of

the Eagle County 0.5% Transportation Sales Tax accrued on and after January 1, 2001 that are
collected in the portion of Eagle County within the Town of Basalt and the unincorporated area of
Eagle County within election precincts 7, 8, 24 and 25 if the electors of unincorporated Eagle County
within election precincts 7, 8, 24 and 25 approve the Unincorporated Eagle County Question. To the
extent required by law, the obligation of Eagle County to make such payments may be subject to
annual appropriation by the Board of County Commissioners of Eagle County.

Pitkin County Transportation Sales Taxes. Pitkin County shall pay to the Authority an amount equal
to the proceeds of a tax rate of 0.7215% from the proceeds of the Pitkin County Transportation Sales
Taxes accrued on and after January 1, 2001 if the electors of Pitkin County approve the Pitkin
County Question, subject to the following:

iv. If Pitkin County and the City of Aspen (acting jointly) decide to provide the services described in
Section 8.04(d) hereof directly, an amount equal to the proceeds of a tax rate of 0.0496% from
the Pitkin County Transportation Sales Taxes will be netted from payments to be made by Pitkin
County to the Authority pursuant to this subsection.
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Assets Transferred to the RTA by Aspen/Pitkin County

APPENDIX G

INVENTORY OF RFTA ASSETS

SUMMARY
CATEGORY COST
OUTDOOR & RECREATION $ 197,376
IMPROVEMENTS

SPECIAL & TECHNICAL EQUIPMENT | § 795,770
VEHICLES & MOBILE EQUIPMENT $ 18,268,526
WORK AND SERVICE EQUIPMENT $ 493,281

GRAND TOTAL $ 19,754,953






Assets Leased (essentially for free/S10 per year) to the RTA by
Aspen/Pitkin County

Aspen Maintenance Facility (RFTA is responsible for maintenance and upkeep).

Carbondale Maintenance Facility (RFTA is paying debt service on it, and the Aspen/Pitkin
County interest in the property is approximately 26% of appreciated value).

Carbondale Apartments (5 units, 7 beds) (RFTA is responsible for maintenance and
upkeep).

Rubey Park Transit Center (RFTA splits operating costs with City of Aspen).





How was RTA Public Investment to be allocated?

* Maintaining Existing Regional Transit Services = $4.05 million

* Improving Regional Transit Services in Hwy 82 & [-70 Corridors = $1.71
million

* Long Range Transit Planning = $0.16 million
* Trail Completion = $S0.28 million
* Rio Grande Corridor Management = $0.14 million

e Total = $6.34 million
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Section 8.04. Maintenance of Effort

The Authority shall, regardless of the reorganization process, term of the RFTA
Transition Period or RFRHA Transition Period or any other event, use its best efforts to
assure continuity of existing regional and local transit service and ongoing
transportation planning efforts, including, but not limited to, the following:

d. Continuation of senior van service in Pitkin County and transit service to Woody Creek and the Maroon Bells,
with service provided at the current levels unless Pitkin County agrees to a change in such service. Pitkin County
and the City of Aspen (acting jointly) also may decide to provide such services directly. If they do so decide, the
payments to be made by Pitkin County pursuant to Section 7.01(c) hereof shall be reduced as described in that

subsection. (If Pitkin County and the City of Aspen (acting jointly) decide to provide the services described in Section 8.04(d) hereof directly, an
amount equal to the proceeds of a tax rate of 0.0496% from the Pitkin County Transportation Sales Taxes will be netted from payments to be made
by Pitkin County to the Authority pursuant to this subsection.)

e. Financial assistance for paratransit services in the area within the Boundaries of the Authority (such as the
Traveler or equivalent service) in addition to the senior van service in Pitkin County at a level of at least $25,000
per year or a higher level determined by the Board from time-to-time based on available resources and
implementation of the Authority’s overall service plan.





Section 7.01 Baseline Funding for Woody Creek, Maroon Bells, and Senior Van:

PitCo/Aspen Revenue vs. Cost 2015-2021

A. B. C
2015- 2021 | 2015- 2021
Total Total
Forecast Net [Forecast Net
Fully RFTA
Allocated | Subsidy on
RFTA Marginal
Service Subsidy Costs
Woody Creek Van S 2,234,216 | S 1,325,192
Maroon Bells S 8,817 | $(2,376,344)
Senior Van S 1,410,402 | S 888,222
Total $ 3,653,435 | S (162,930)
Total Est. 0.0496% of 0.7215% Rev.| $(3,391,955)| S(3,391,955)
Net PitCo Subsidy $ 261,480 | $(3,554,885)

* Maroon Bells service more than covers marginal costs and,

in some years, covers fully allocated costs as well.






RFTA Strategic Plan Is Consistent with Provision of Maroon Bells Service

VISION

RFTA pursues excellence and
innovation in providing
preferred tansportation choices
that connect and support
vibrant communities

MISSION

Connecting our Region with
Transit and Trails

VALUES

Safe, Accountable, Affordable,
Comvenient, Dependable,

Efhcient, Sustainable





Accessibility and Mobility Outcome, Smart Objectives 2.3, 2.6, 2.7





Environmental Sustainability Outcome, Smart Objective 6.4





Section 7.01 Baseline funding





Section 7.01 Baseline Funding: in2021RF1A is Covering $168,270 of

Traveler Costs for Glenwood Springs, Carbondale, and New Castle.

TRANSFORTATION BREAKDOWN Based un July 2019 - June 2020 Usaye
2021 Municipal
# of Rides Percent Transportation

Jurisdiction Provided of Total Contribution
Carbondale* 467 4.68% $13,900.96
Glenwood Springs* 4 871 48.87% $144 992 .64
New Castle* 315 3.16% $9,376.45
Silt 225 2.26% $6,697.46
Parachute - 0.00% -
Rifle 4 090 41.03% $121,745.00

MUNICIPAL TOTAL 9,968 100.00% $296,712.50
*RFTA Members

Rural Garfield County 3,221
Mt. Valley -
Parachute -
Total 13,189






Section 9.02. Withdrawal of Initial Members.

(a)  An Initial Member may withdraw from the Authority only if:

(i) the Pitkin County Question or the Glenwood Springs Question is not
approved at the November 7, 2000 election; and

(ii)  on or before November 28, 2000, the Governing Body of such Initial
Member adopts a resolution or ordinance, and delivers written notice to all
the other Initial Members, stating that such Initial Member has withdrawn

from the Authority.





Section 10.01. Termination:.

The term of this Agreement shall end when all the Members agree in
writing to terminate this Agreement; provided, however, that this
Agreement may nhot be terminated so long as the Authority has any
Bonds outstanding.

Currently, RFTA has Property Tax Revenue Bonds Outstanding until 2051.





QUESTIONS???
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