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IMPROVEMENTS FORTHE

ENVIRONMENT

Bus Replacement — 10 Gillig Clean Diesel , Low Floor Buses i

e Contract to purchase issued 1/28/2019
e Delivery of 10 buses scheduled for December 2019

» RFTA was notified on March 28% that they received State/Federal grant funding to
cover 80% of the purchase price for 7 of the 10 buses

e Grant funds will need appropriated at subsequent board meeting

m Bus Replacement — Battery Electric, Clean Diesel and Compressed Natural Gas

FUNDING PLANNING PURCHASE

v

10 Low Floor Clean

Diesel Buses are on order
to be delivered in late

2019 or early 2020






IMPROVEMENTS FORTHE

ENVIRONMENT

©

Bus Replacement — Battery Electric E1

e Contract to purchase issued 10/24/2018
e Delivery of 8 buses scheduled for August 2019

e Commissioning and training will occur August - October with buses planned to be in
revenue service October/November 2019

* No additional appropriations planned at this time

Bus Replacement — Battery Electric, Clean Diesel and Compressed Natural Gas
IN PARTNERSHIP

WITH
FUNDING PLANNING PURCHASE 0
4 '-"
8 Battery Electric Buses ’*juﬂ'
Q o are on order to be ‘idﬁ“
delivered by August of
CITYO | ASPEN

2019 for Pilot Program





IMPROVEMENTS FORTHE

ENVIRONMENT

Bike Share Expansion

e RFTA is coordinating efforts with We-Cycle, Carbondale and Glenwood Springs
regarding bike share expansion plans in 2020 and 2021

e RFTA is also working with We-Cycle staff to evaluate technical and operational
capacity to facilitate We-Cycle expansion beyond their current operations

* No additional appropriations planned at this time

m Bike Share Expansion
IN PARTNERSHIP

FUNDING PLANNING WITH
Planning with WeCYcle
in conjunction with We CYC Le
Carbondale and
Glenwood Springs for
Bike Share Expansions






IMPROVEMENTS FORTHE

ENVIRONMENT

LOVA Trial Construction from Glenwood Springs to New Castle ¢

e Glenwood Springs has spearheaded efforts along with LOVA to pursue a series of
grants to construct the LOVA trail from New Castle to Glenwood Springs

e RFTA has appropriated $20k in the 2019 budget to support LOVA trail grants
e Currently discussing how best to utilize RFTA funding to support grant pursuits
* Maintenance of trail is an outstanding question

* No additional appropriations planned at this time

m LOVA Trail Construction from Glenwood Springs to New Castle

FUNDING PLANNING ENGINEERING  CONSTRUCTION  COMPLETED [LaeiNA

Planning with the LoVa
Trails Group to provide @LOV&
matching grant e

funds for project
implementation





IMPROVEMENTS FORTHE

ENVIRONMENT

Rio Grande Trail Maintenance and Improvements E5

e Bridge deck and sub-structure repairs planned for Roaring Fork, Emma and Wingo
bridges
0 Construction scheduled between April-June
0 Pitkin County paying for half of Emma bridge repairs and all of Wingo
bridge repairs
e Asphalt repair plan in progress
* No additional appropriations planned at this time

Rio Grande Trail Maintenance — Trail Condition Assessment, Trail Design Standards, Bridge
Deck Repair and Asphalt Repair

IN PARTNERSHIP

FUNDING PLANNING ENGINEERING I WITH
In collaboration with Pitkin (TKIN
County a contractor has ’
O o been awarded for repair Count¥
on the Emma & Roaring @D

Fork Bridges on the trail





IMPROVEMENTS FOR REDUCING PETA

CONGESTION AND IMPROVING MOBILITY

©

Service Increase, 30-minute Valley Service w/ Enhanced C1
Snowmass Service

* Service planning on track for April 22 Start Date

* LocalValley service will be 30-minute headways all
day, Monday-Friday during Spring, Fall and Fall
Shoulder;and daily during Summer and Winter
peak seasons.

e Enhanced Snowmass Connections after 8:15 pm

* No additional appropriations planned at this time

Service Increase, 30 Minute Valley Service w/ Enhanced Snowmass Service

FUNDING PLANNING SCHEDULING REVIEW COMPLETED

Schedules have been

. Service
created and are being _emn.
T e al a Start Date:
reviewed for the

4/22/2019 service -
start date






IMPROVEMENTS FOR REDUCING

CONGESTION AND IMPROVING MOBILITY

Service Increase,Weekend BRT (Spring/Fall) w/ Enhanced
Carbondale Circulator

e Service planning on track for April 22 Start Date

* VelociRFTA BRT will now operate 7 Days a Week,
365 Days a Year!

e The Carbondale Circulator will now operate 7
Days a Week, 365 Days a Year!

* No additional appropriations planned at this time

Service Increase, Weekend BRT (Spring/Fall) w/Enhanced Carbondale Circulator

FUNDING PLANNING  SCHEDULING REVIEW COMPLETED

Schedules have been

created and are being %E_r'fnc.e g
reviewed for the SE,U”:[ ,,Dapf:
4/22/2019 service pe2015
start date






IMPROVEMENTS FOR REDUCING

CONGESTION AND IMPROVING MOBILITY

Optimize |I-70 Grand Hogback Service

e Service planning on track for December 2019 Start Date

* No additional appropriations planned at this time

c 4 Service Increase, Optimize I-70 Hogback Service

FUNDING PLANNING SCHEDULING = REVIEW COMPLETED

Service and start date Estimated
a are contingent upon Start Date:

RFTA’s fleet status 12/14/2019
and availability.





IMPROVEMENTS FOR REDUCING PETA

CONGESTION AND IMPROVING MOBILITY

©

Extend BRT to Downtown GWS and Service on Hwy 6/24 C5

e This project has been included in a scope of work to analyze the S. Glen/Grand
Corridor in Glenwood Springs to identify preferred alternatives for:
— BRT extension to downtown Glenwood Springs
— RFTA parking expansion
— BRT station locations
— Location for downtown Transit Center
— BRT connections to |-70

e Appropriations for this study will be requested at the May board meeting

Extend BRT to Downtown GWS and Service on Hwy 6 & 24

FUNDING PLANNING SCHEDULING REVIEW COMPLETED

This project will be
O studied as part of a S.
Glen/Grand Avenue

Corridor Study.





IMPROVEMENTS FOR REDUCING PETA

CONGESTION AND IMPROVING MOBILITY

©

Better transit service connections to Snowmass Village C6
on Brush Creek Road

e Service was implemented in 2018
e EOTC funding for this service transferred to RFTA on Jan. |,2019

* No additional appropriations planned at this time

C6 Service Increase: Enhance Transit Connections to Snowmass Village on Brush Creek Road -
Transfer Funding of Existing Service from EOTC to RFTA

FUNDING PLANNING  SCHEDULING REVIEW COMPLETED o

Transfer took place In
January of 2019





IMPROVEMENTS FOR REDUCING
CONGESTION AND IMPROVING MOBILITY

Improvements to Mid Valley Highway 82 Bus Stations

Currently in design and engineering to upgrade the following stops:
—  Sage Wood, Lazy Glen,Aspen Village, Holland Hills, Catherine Store
Estimated completion date for design, June 2019
Construction activity late 2019 early 2020
No additional appropriations planned at this time

Improvements to Mid Valley Hwy 82 Bus Stations

FUNDING PLANNING ENGINEERING CONSTRUCTION COMPLETED

This project is
currently in the

design phase.





IMPROVEMENTS FOR REDUCING PETA

CONGESTION AND IMPROVING MOBILITY

P,

Glenwood Springs 27 Street BRT Station Parking Expansion 8

e This project has been included in a scope of work to analyze the S. Glen/Grand
Corridor in Glenwood Springs to identify preferred alternatives for:
— BRT extension to downtown Glenwood Springs
— RFTA parking expansion
— BRT station locations
— Location for downtown Transit Center
— BRT connections to |-70

e Appropriations for this study will be requested at the May board meeting

Glenwood Springs 27th Street BRT Station Parking Expansion

FUNDING PLANNING ENGINEERING CONSTRUCTION COMPLETED

RFTA Project Engineers
O are currently
working on Parking

Area Planning





IMPROVEMENTS FOR REDUCING

CONGESTION AND IMPROVING MOBILITY 2

Willits BRT Station Parking Expansion ‘c?

Signage and wayfinding plan in development to guide public and RFTA customers to
public parking beneath Whole Foods

No appropriations planned at this time

Willits BRT Station Parking Expansion

FUNDING PLANNING ENGINEERING

RFTA Project Engineers
O are currently

- CONSTRUCTION COMPLETED

working on Parking
Area Planning





IMPROVEMENTS FOR REDUCING
CONGESTION AND IMPROVING MOBILITY

Improvements to Town of Snowmass Village Transit Center

Town of Snowmass Village is in design of the TOSV Transit Center. RFTA staff are
engaged and participating in design review.

No appropriations planned at this time

Improvements to Town of Snowmass Village Transit Center

FUNDING PLANNING SCHEDULING REVIEW COMPLETED

The Town of
Snowmass Village is
in the planning phase

of the Transit Center.





IMPROVEMENTS FOR

SUSTAINABILITY AND SAFETY

Pedestrian Crossings of 27 Street and Highway 82 in
Glenwood Springs

e RFTA staff is coordinating a feasibility study to analyze options for above grade and
below grade bike/pedestrian crossings of HWY 82 and 27t street.

e Completion of study anticipated Sept. 2019

e Findings from this study will help identify a preferred alternative to move into
design

* No additional appropriations planned at this time

IN PARTNERSHIP

A'BiA LS} - Ly WITH
In collaboration with GLENWOQOD
the City of Glenwood =3 SPRINGS
s

Springs planning and
design are underway
for this intersection






IMPROVEMENTS FOR RETA

SUSTAINABILITY AND SAFETY

Aspen Maintenance Facility Expansion Phase 9 (Fuel Farm) S6

* Non-Fuel farm (civil) design elements scheduled for completion by June 2019

* RFTA was notified on March 28% that they received $1,000,000 of State/Federal
grant funding to go towards the AMF fuel farm replacement

e RFTA will initiate design of the fuel farm components and permitting process this
summer

e Construction scheduled for 2020

e Grant funds and design/permitting funding will need appropriated at subsequent
board meeting

of Fuel

Farm Design, Construction
Procurement, Land
Entitlement and Permits






IMPROVEMENTS FOR

SUSTAINABILITY AND SAFETY

RFTA Glenwood Springs Maintenance Facility Expansion

e Currently performing analysis of Glenwood Municipal Operations Center to
determine if a strategic purchase would help facilitate the GMF expansion

* RFTA was notified on March 28% that they received $1,581,460 of State/Federal
grant funding to go towards Vehicle Maintenance expansion at the GMF

e RFTA will initiate design of the Vehicle Maintenance expansion mid to late summer
2019

e Grant funds and design funding will need appropriated at subsequent board meeting

Programing and
planning is underway
for this expansion






IMPROVEMENTS FOR
SUSTAINABILITY AND SAFETY

900 Block Grand Avenue In-Line Transit Stations in GWS

e This project has been included in a scope of work to analyze the S. Glen/Grand
Corridor in Glenwood Springs to identify preferred alternatives for:
— BRT extension to downtown Glenwood Springs
— RFTA parking expansion
— BRT station locations
— Location for downtown Transit Center
— BRT connections to |-70

e Appropriations for this study will be requested at the May board meeting

This project will be
studied as part of a S.
Glen/Grand Avenue
Corridor Study.






IMPROVEMENTS FOR
SUSTAINABILITY AND SAFETY

New Transit Station in Glenwood Springs

e This project has been included in a scope of work to analyze the S. Glen/Grand
Corridor in Glenwood Springs to identify preferred alternatives for:

BRT extension to downtown Glenwood Springs
RFTA parking expansion

BRT station locations

Location for downtown Transit Center

BRT connections to |-70

e Appropriations for this study will be requested at the May board meeting

This project will be
studied as part of a S.
Glen/Grand Avenue
Corridor Study.






IMPROVEMENTS FOR

SUSTAINABILITY AND SAFETY

Replacement of Employee Housing and Carbondale
Office Space

Programming of Employee Housing is underway

Determining if the best location for Phase | of this project is the Carbondale
Maintenance Facility

RFTA is in discussions to determine if this project is ready to move towards design
and entitlement in 2020

No additional appropriations planned at this time

Programing and

planning is underway
for this replacement
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RFTA Planning Department Monthly Update
April 11th, 2019

RFTA Vision Statement
RFTA pursues excellence and innovation in providing preferred transportation choices that
connect and support vibrant communities.

RFTA Planning Department Vision Statement
We will work creatively, cooperatively and comprehensively with our partners in the public,
private and nonprofit sectors and other groups to create healthy and vibrant communities.

Current Planning Projects

Destination 2040 Regional Project List Implementation

The Planning Department is engaged in all three D2040 Staff Working Groups: Capital
Improvements, Service Enhancements and Bus Procurement. Recent discussion is centered on
recent grant awards from the CCCP process (see below), and how the capital awards fit into the
current bus and facility work plans.

Maroon Bells Transportation Study

RFTA, City of Aspen, the USFS and other entities have been working with Volpe Transportation
Center to address ways to improve the seasonal Maroon Bells Shuttle System and visitor
experience. The stakeholder group met on Feb. 11t to discuss public survey results and a draft
project study. RFTA has been asked to provide cost estimates for continued direct shuttle
service from both Buttermilk and Brush Creek BRT Station to Highlands. Recognizing a slight
change in study scope, the USFS will also consider the question of what is a sustainable level of
service of the transportation/transit system in order to meet the original goal of protecting the
unigue Maroon Bells Wilderness Area. A final report is expected in late April. RFTA, The USFS
and other stakeholders met on April 9 to verify the date of the Maroon Bells service (tentatively
set for June 8-October 6), the weekends that RFTA will operate from Buttermilk, start times,
and signage and communication.

Battery Electric Bus (BEB) Pilot Project

The Planning Department continues to meet internally with appropriate Staff for grant
management, bus delivery and AMF infrastructure preparation. Facilities staff are meeting with
Holy Cross Electric (HCE), New Flyer (electric buses) and ABB (bus chargers) to coordinate AMF
electrical infrastructure needs and discuss the most advantageous utility rate structure. Jason
White will be attending a transit electrification workshop at CDOT HQ in Denver on April 16,
RFTA intends to suggest to CASTA and CDOT that a Statewide BEB Training Program is
established to help all transit agencies embarking on electrification project.

RMI Upper Valley Resiliency Study

Holy Cross Energy (HCE) has contracted with Rocky Mountain Institute RMI) on a project to
strengthen the resilience of the electricity system in the Upper Roaring Fork Valley, especially in
light of threats created by the Lake Christine Fire in 2018. RMI has been interviewing major

1





electricity users to identify critical energy loads and current/future plans for backup or auxiliary
power during emergency situations or major disruptions. Staff from several RFTA departments
met with RMI for an initial meeting, and RMI staff was impressed that RFTA has already
installed backup generators for most of the energy loads at the AMF and has access to 16,000
gallons of diesel. Dan B. and Mike H. represented RFTA at a wider energy resilience workshop at
the Basalt offices on 4/2. RFTA will continue to provide requested data and information to help
strengthen the overall project.

Maroon Creek Road BRT Stop Study

During the closure of the 8™ street bus stop in Aspen in the summer of 2018, RFTA created a
temporary stop at the Maroon Creek Road Roundabout, or Kiss-n-Ride. Many passengers
appreciated the opportunity to take BRT to the MCR Kiss-n-Ride, while thru passengers on BRT
viewed it as an additional stop that that increased travel time on a service that is intended to be
limited stop. Parsons Transportation Group is now assisting RFTA with developing options for a
potentially permanent BRT stop that could provide access to the KNR without compromising
BRT travel time. Options include placing a stop along upvalley SH 82, in various locations near
or within the roundabout, in conjunction with potential expansion of bus lanes and transit
signal priority. Over the last month, RFTA met with CDOT, Pitkin County, and City of Aspen to
discuss the roughly seven alternatives developed. This project is not funded and will require a
more thorough public process and funding plan if RFTA and the local governments choose to
move forward with improvements. Moreover, the City of Aspen has requested consideration of
services changes, possibly in lieu of infrastructure changes, such as increasing Castle-Maroon
service frequency and potentially adding service between Brush Creek Park and Ride and Castle
Creek Road.

RFTA and Parsons will have more direction on the study after the April Board meeting.

Brush Creek BRT Station (Intercept Lot) Expansion

Pitkin County received a Federal Lands Access Program (FLAP) grant in 2017 to make a number
of improvements, including paving and striping the existing unstriped recycled asphalt spaces
behind the existing paved parking, security lighting, permanent bathroom facilities with flush
toilets, and additional landscaping. In addition, the City of Aspen is anticipated to move the
carpool kiosk from Aspen/Pitkin County Airport property to the Brush Creek Park and Ride.
Jacobs consulting group is leading the design process. Other considerations in the design
process include:

e Positive delineation of the parking areas to the north and south of the defined
expansion area

e Not precluding additional amenities that help promote the use of the lot (vendors,
service providers)

e Adjusting overhead lighting to better match current dark sky initiatives

e Incorporating drainage improvements that utilize the existing storm drain system

e Evaluating the existing irrigation system and recommend potential changes

e Potentially designating some proposed parking areas for long term airport parking with
designated transit service to the airport





e The potential for public bike share, which may include electric bikes

e Expansion of existing Electric Vehicle Charging Stations and new opportunity charging
stations for RFTA electric buses. Holy Cross Energy will help support the expansion of EV
charging stations.

Jacobs has completed renderings of the bathrooms and other features. An open house is
scheduled for Wednesday, April 10 5:00 to 7:30 p.m. at the Aspen CMC. Design will be
completed by Spring 2020, and construction to begin Spring 2021.

Snowmass Village West Village Mall Transit Station Redevelopment

The Town of Snowmass Village has hired a design firm, SEH, to create conceptual designs for
redeveloping the West Village Mall Transit Station. On March 20, SEH conducted an internal
review of the rough sketches, and presented them to the TOSV Council on April 1. A final
concept and cost estimate for a Transit Station, not to exceed an estimated construction cost of
$7 million, will be ready by June 2019.

SB 18 Multimodal Options Fund

Senate Bill 18 created $96.75M in dedicated revenue for multimodal funding. Of that, $2.5M is
dedicated to the Rail Commission. The remaining $94.25M is spilt between CDOT (15% or
$14.13M) and local governments (85% or $80.12M). Recipients shall provide a match equal to
the amount of the award. The Transportation Commission may create a formula for exempting
the match requirement due to size or other special circumstance.

The legislation states that the multimodal funding should:
e Benefit seniors by making aging in place more feasible
e Benefit residents of rural areas by providing them with flexible public transportation
services
e Provide enhanced mobility for persons with disabilities
e Provide safe routes to school for children

The legislation includes a provision that establishes a Multimodal Options Funding Committee
(MMOF), with CDOT has established. The MMOF is comprised on the following members:

Jill Locantore, Walk Denver

Pete Piccolo, Bicycle of Colorado

Ann Rajewski, CASTA

Heather Sloop, Northwest Transportation Planning Region (TPR) Rural STAC and Bicycle,
Pedestrian and Transit Rep

Amber Blake, Southwest TPR STAC

Todd Coffey, Colorado Dept. of Human Services

David Johnson, RFTA

The MMOF will make recommendations to the TC on Project Selection, Distribution Formula
(needs to be based on population, transit ridership), match requirements and other
considerations.





McClain Flats Road

RFTA received a request from Aspen resident Carol Dobkin to consider providing transit service
along McClain Flats road, connecting the Woody Creek service which terminates at W/J Ranch
(and then goes to the Brush Creek PNR); and connecting the Cemetery Lane service, which
operates between Rubey Park and Red Butte Drive. Dobkin cited increasing traffic congestion
on McClain Flats, during the morning peak travel period, and a potential desire for transit
among residents and employees along McClain Flats road. Planning staff will be looking closer
at the operational and financial feasibility of either revising current service, or expanding
service to fill in the transit gap.

LoVa Trail

LoVa is planning to request funding from Great Outdoors Colorado (GOCO), the Federal Lands
Access Program, and the Garfield County Federal Mineral Lease District (FMLD) to construct the
LoVa trail, focusing on the first 12 miles of trail between Glenwood Springs and New Castle.
RFTA has offered assistance with grant development.

TOSV Savings account opportunities

Per direction from the EOTC on March 21, Snowmass Village, RFTA, Aspen and Pitkin County
will discuss the potential funding opportunities for the TOSV from their Savings Account, on
April 18. With the passage of RFTA’s ballot measure 7A, the EOTC is no longer funding the TOSV
/ BRT connecting service. This funding could range from $150,000 to $200,000 annually
(depending on predicted revenues and expenditures) for 2020 and 2021. David Pesnichak
hopes to have a staff recommendation for the 2020 EOTC budget in October.

Grant Funding Management and Development

The Planning Department is responsible for submitting Federal/State/Local capital and
operating grant applications, managing grant contract responsibilities and researching creative
funding opportunities for the financial sustainability of RFTA. Most recently, CDOT provided
preliminary grant awards for Federal and State funding from the Consolidated Call for Capital
Projects (CCCP) grant process. RFTA is poised to receive an estimated $7 million in capital
awards for the GMF, AMF, diesel replacements and on-route electric chargers. Please see the
grant tables on Page 5.





Revised 4/5/19
Current Open Grants

Project Grant Source PO # or Contract | Execution Date | Expiration Date | Grant Amount | Match Amount | Total Project Cost
Buses: Battery Electric
Buses (1) FY17 FTA 5339(c) LoNo 491001730 9/7/2018 12/31/2020 $715,528 $178,882 $894,410
Buses: Battery Electric
Buses (2) FY19 FASTER (SB 228) 491001729 9/7/2018 12/31/2020 $1,404,000 $351,000 $1,755,000
Buses: Battery Electric
Buses (3) FY18 and FY19 FASTER 491001731 9/7/2018 12/31/2020 $2,154,400 $538,600 $2,693,000
B : (4) Diesel MCI
uses: (4) Diese FY18 5339(b) Bus/Facility | 491001898 2/21/2019 | 12/31/2021 | $2,231,500 | $557,872 $2,789,372
Replacements
Buses: :j;zr(yz;ilectnc FY19 CCCP (FTA/CDOT) Pending Pending Pending $1,126,200 S0 $1,126,200
Buses: Diesel Bus
Replacements (8 low floors,| FY19 CCCP (FTA/CDOT) Pending Pending Pending $2,492,208 $623,052 $3,115,260
2 coaches)
Equipment: Battery Electric
Bus 450 kW On-Route FY19 CCCP (FTA/CDOT) Pending Pending Pending $1,440,000 $360,000 $1,800,000
Electric Chargers
Facility: AMF Phase 9:
aclity ase FY19 CCCP (FTA/CDOT) Pending Pending Pending $2,492,208 | $623,052 $3,115,260
Replace 6 Fuel Tanks
Facility: GMF/Regional
Transit Center FY19 CCCP (FTA/CDOT) Pending Pending Pending $1,821,805 $455,451 $2,277,256
Renovation/Expansion
Operating Systemwide FTAFY19 5311 491001796 12/7/2018 12/31/2019 $1,115,810 $1,115,810 $2,231,620
Operating Hogback CDOT FY19 FASTER 491001858 12/28/2018 12/31/2019 $200,000 $200,000 $400,000
$17,193,659 $5,003,719 $22,197,378
Preliminary Awards for FTA/CDOT Consolidated Capital Call for Projects (CCCP)
Project Award $ Match $ |[Total Project $| Request $ Funding Source
Diesel Replacements 7 low-floors, 2 coaches| $3,991,440 | $997,860 $4,989,300 $4,640,000 | FTA 5339 Rural
GMF/RTC Renovation/Expansion $1,581,460 | $395,365 $1,976,825 $1,821,805 CDOT FASTER
AMF Renovation/Expansion $1,000,000 | $250,000 $1,250,000 $2,492,208 SB 267
BEB On-Route Chargers $480,000 $120,000 $600,000 $1,440,000 CDOT FASTER
Totals| $7,052,900 | $1,763,225 $8,816,125 $10,394,013







Bell @ Bank

Equipment Finance Lease-Purchase Agreement

Lease Purchase Agreement Number: 100934-001
This Lease-Purchase Agreement dated the 27" day of March, 2019, (the “Lease”), by and between Bell Bank Equipment Finance, a division of
Bell Bank, whose address is The Colonnade, 5500 Wayzata Boulevard, Suite 140, Minneapolis, MN 55416, as agent for one or more persons (the
“Lessor”) and Roaring Fork Transportation Authority, located in Pitkin County, as Lessee (the “Lessee”), whose address is 0051 Service Center Dr.,
Aspen, CO 81611.
WITNESETH:

WHEREAS, Lessee is authorized by State statutes to acquire one (1) 2019 Vermeer BC1200XL Brush Chipper by entering into a lease-
purchase agreement; and

WHEREAS, pursuant to a resolution duly adopted by the Lessee on see attached, the Lessee has determined that it is necessary to further

the road maintenance purposes of the Lessee that it acquire one (1) 2019 Vermeer BC1200XL Brush Chipper described herein as Equipment; and
WHEREAS, Lessor is willing to acquire the Equipment and to lease and sell it to Lessee pursuant to this Lease;

NOW, THEREFORE, in the joint and mutual exercise of their powers, and in consideration of the mutual covenants herein contained, the
parties hereto recite and agree as follows:

ARTICLE |
DEFINITIONS AND EXHIBITS

Section 1.1 Definitions. Unless the context otherwise requires, the terms defined in this Section shall, for all purposes of this Lease, have the
meanings herein specified.

Authorized Representative: Shall mean (a) with respect to the Lessee, the officer of the Lessee or any other Person or Persons at any
time designated by resolution of Lessee's governing body or written certificate conferring authority upon such person to act on behalf of
the Lessee with respect to this Lease; and (b) with respect to the Lessor, any authorized signatory of the Lessor authorized by their
bylaws to act or to execute documents on behalf of the Lessor.

Certificate of Acceptance: The Certificate of Acceptance of Lessee the form of which is attached hereto as Exhibit C.

Code: The Internal Revenue Code of 1986, as amended and any regulations promulgated thereunder by the United States Department
of the Treasury.

Commencement Date: The date upon which Lessee’s obligations to make Lease-Purchase Payments accrues as evidenced by the
issuance to Lessor of the Certificate of Acceptance attached hereto as Exhibit C.

Contractor: Each of the manufacturers or vendors from whom Lessee (or Lessor at Lessee’s request) has ordered or will order or with
whom Lessee (or Lessor at Lessee’s request) has contracted or will contract for the manufacture, delivery and/or installation of the

Equipment.

Cost or Costs: The costs of acquisition and installation of the Equipment and all other costs incidental and related thereto, including the
costs of preparation, marketing and sale of this Lease.

Equipment: The one (1) 2019 Vermeer BC1200XL Brush Chipper described in the attached Exhibit A which is being leased and
purchased by Lessee pursuant to this Lease.

Fiscal Year: Each twelve (12) month fiscal period of Lessee commencing on the 1% of January and ending on the 31% of December.

Independent Counsel: An attorney duly admitted to the practice of law before the highest court of the State who is not a full-time
employee of Lessor or Lessee.

Interest: The portion of any Lease-Purchase Payment designated as and comprising interest as shown in the attached Exhibit B.

Lease: This Lease-Purchase Agreement dated as of 03/27/2019, whereby the Lessor has leased the Equipment to Lessee, as the same
may from time to time be amended or modified.

Lease-Purchase Payment: The payment due from Lessee to Lessor on each Payment Date, as shown on Exhibit B.

1593530.1 1 19146





Section 1.2

Section 2.1

1593530.1

Net Proceeds: Any insurance proceeds, paid with respect to the Equipment, remaining after payment therefrom of all expenses incurred
in the collection thereof.

Payment Date: The date upon which any Lease-Purchase Payment is due and payable as provided in Exhibit B.

Permitted Encumbrances: As of any particular time: (i) liens for taxes and assessments not then delinquent, or which Lessee may,
pursuant to the provisions of Section 7.3 hereof, permit to remain unpaid, (ii) this Lease and amendments hereto, (iii) Lessor’s interest in
the Equipment, and (iv) any mechanic’s, laborers, material person’s supplier’s or vendor’s lien or right not filed or perfected in the manner
prescribed by law, other than any lien arising through a Contractor or which Lessee may, pursuant to Article VIII hereof, permit to remain
unpaid.

Person or Persons: An individual, partnership, corporation, trust or unincorporated organization.

Prepayment Price: With respect to the Equipment, as of any Payment Date, the amount so designated and set forth opposite such date
in the attached Exhibit B.

Principal: The portion of any Lease-Purchase Payment designated as principal in the attached Exhibit B.

Request for Disbursement of Funds: The Request for Disbursement of Funds of Lessee, the form of which is attached hereto as
Exhibit C-1.

Specifications: The bid specifications and/or purchase order pursuant to which Lessee has ordered the Equipment from a Contractor.
State: The State of Colorado.

State and Federal Law or Laws: The Constitution and any law of the State and any charter, ordinance, rule or regulation or any agency
or political subdivision of the State, and any law of the United States, and any rule or regulation of any federal agency.

Term, Term of this Lease or Lease Term: The period commencing on the execution of this Lease and ending on the date the last
Lease-Purchase Payment is due and payable, as shown on Exhibit B.

Exhibits. The following Exhibits are attached to and by reference made part of this Lease:

Exhibit A: A description of the Equipment including the serial number thereof which shall be inserted when available.

Exhibit B: A schedule to be completed by Lessor as provided in Section 4.1, indicating the date upon which the Term of this Lease shall
end, the date and amount of each Lease-Purchase Payment coming due under the Lease Term and the amount of Principal and Interest
comprising each Lease-Purchase Payment.

Exhibits C and C-1: A Certificate of Acceptance of Lessee with a Request for Disbursement of Funds attached indicating that the
Equipment has been or will be delivered and installed in accordance with the Specifications, and has been accepted by Lessee, the date

on which Lease-Payments shown in Exhibit B shall commence, and that certain other requirements have been met by Lessee.

Exhibit D: An opinion of counsel to Lessee as to the organization, nature and powers of Lessee, the validity, execution and delivery of
this Lease and various related documents; the absence of litigation; and related matters.

Exhibit E: A form of resolution of the governing body of Lessee, relating to this Lease and, if applicable, certain federal tax matters.
ARTICLE Il
REPRESENTATIONS, COVENANTS AND WARRANTIES
Representations, Covenants and Warranties of Lessee. Lessee represents, covenants and warrants as follows:
(a) Lessee is a political subdivision and municipal corporation, duly organized and existing under the Constitution and laws of the State.

(b) Lessee is authorized under the Constitution and laws of the State to enter into this Lease and the transactions contemplated hereby,
and to perform all of its obligations hereunder.

(c) The officer of Lessee executing this Lease has been duly authorized to execute and deliver this Lease under the terms and
provisions of a resolution of Lessee’s governing body, or by other appropriate official action.
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(d) In authorizing and executing this Lease, Lessee has complied with all open meeting laws, public bidding and other State and
Federal laws applicable to this Lease and the acquisition of the Equipment by Lessee.

(e) Lessee will not pledge, mortgage or assign this Lease, or its duties and obligations hereunder to any other Person, firm or
corporation, except as provided under the terms of this Lease.

(f) Lessee will use the Equipment during the Lease Term only to perform its essential governmental functions.

(g) Lessee will take no action that would cause the interest portion of the Lease-Purchase Payments to become includable in gross
income of the recipient for federal income tax purposes under the Internal Revenue Code of 1986 (the “Code”) and Treasury
Regulations promulgated thereunder (the “Regulations”), and Lessee will take and will cause its officers, employees and agents to
take all affirmative actions legally within its power necessary to ensure that the interest portion of the Lease-Purchase Payments
does not become includable in gross income of the recipient for federal income tax purposes under the Code and Regulations.

(h) Upon execution of this Lease-Purchase Agreement, and upon each request for a disbursement of funds hereunder, Lessee will
provide to Lessor a completed and executed copy of the Certificate of Acceptance attached hereto as Exhibit C.

(i) Upon the execution of this Lease, Lessee will provide to Lessor an opinion of its legal counsel in the form attached hereto as
Exhibit D.

(i) Lessee will submit to the Internal Revenue Service an information reporting statement at the time and in the form required by
the Code.

(k) Lessee will cause a resolution substantially in the form attached hereto as Exhibit E to be adopted by its governing body.

(I) Lessee does not reasonably anticipate that it will issue tax-exempt obligations (not including “private activity bonds” as defined in
Section 141 of the Code) in an aggregate amount in excess of $10,000,000 during the calendar year in which the Term commences,
and this Lease is designated as a qualified tax-exempt obligation for purposes of Section 265(b)(3) of the Code relating to
deductibility of interest by financial institutions.

Representations, Covenants and Warranties of Lessor. Lessor represents, covenants and warrants as follows:

(a) Lessor has the power to enter into this Lease, is possessed of full power to own and hold real and personal property, and to lease
and sell the same.

(b) Neither the execution and delivery of this Lease, nor the fulfillment of or compliance with the terms and conditions thereof, nor the
consummation of the transactions contemplated thereby, conflicts with or results in a breach of the terms, conditions or provisions of
any restriction or agreement or instrument to which Lessor is now a party or by which Lessor is bound; constitutes a default under
any of the foregoing; or results in the creation or imposition any lien, charge or encumbrance whatsoever upon any of the property
or assets of Lessor, or upon the Equipment, except Permitted Encumbrances.

ARTICLE Il
AGREEMENT TO LEASE

Lease. Lessor hereby leases the Equipment to Lessee, and Lessee hereby leases the Equipment from Lessor, upon terms and
conditions set forth in this Lease and subject to the option to purchase set forth in Section 4.3 hereof.

Possession and Enjoyment. Lessor hereby covenants to provide Lessee during the Term with the quiet use and enjoyment of the
Equipment, and Lessee intends to during the Term peaceably and quietly have and hold and enjoy the Equipment, without suit, trouble or
hindrance from Lessor, except as expressly set forth in the Lease. Lessor will, at the request of Lessee and at Lessee’s cost, join any
legal action in which Lessee asserts its right to such possession and enjoyment to the extent Lessor lawfully may do so. All warranties
extended upon the Equipment by the Contractors shall inure to the benefit of the Lessee during the term of this Lease.

Lessor Access to Equipment. Lessee agrees that Lessor shall have the right at all reasonable times to examine and inspect the
Equipment. Lessee further agrees that Lessor shall have such rights of access to the Equipment as may be reasonably necessary to

cause the proper maintenance of the Equipment in the event of failure by Lessee to perform its obligations hereunder.

Tax and Ownership and Lessee. The Lessor warrants and represents that it shall not at any time during the term of the Lease claim
depreciation, cost recovery deductions, or tax credit for federal income tax purposes with respect to the equipment, or portion thereof,
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and that it shall not take any position for federal income tax purposes that is inconsistent with the unequivocal title and ownership for any
and all tax purposes of the Lessee.

ARTICLE IV
TERM OF LEASE

Lease Term. This Lease shall be in effect for a Term commencing upon the execution hereof and ending as provided in Section 4.2.
Termination of Lease Term. The Term of this Lease will terminate upon the occurrence of the first of the following events:

(a) A default by Lessee and Lessor’s election to terminate this Lease pursuant to Article XII without payment of all Lease-Purchase
Payments; or

(b) The payment by Lessee of all Lease-Purchase Payments and all other amounts authorized or required to be paid by Lessee
hereunder.

(c) Nonappropriation of funds by Lessee pursuant to Section 12.7 hereof.

Option to Purchase. Lessee has the option to purchase the Equipment by paying the applicable prepayment price in accordance with
Section 10.1 hereof.

ARTICLE V
LEASE-PURCHASE PAYMENTS

Lease-Purchase Payments. Lessee agrees to pay Lease-Purchase Payments during the Term of this Lease, in the amounts and on
the dates specified in Exhibit B. All Lease-Purchase Payments shall be paid to Lessor at its offices at the address specified in Section
1.1 of this Lease, or to such other Person or entity to which Lessor has assigned such Lease-Purchase Payments as specified in Article
Xl, at such place as such assignee may from time to time designate in lawful money of the United States of America to Lessor or, in the
event of assignment of the right to receive Lease-Purchase Payments by Lessor, to its assignee. Interest shall accrue from the date of
the Certificate of Acceptance.

Source of Payment. All Lease-Purchase Payments required to be paid Lessor pursuant to this Lease shall be paid from moneys duly
budgeted, appropriated, obligated and otherwise provided and made available therefor by Lessee.

Interest Component. A portion of each Lease-Purchase Payment is paid as and represents the payment of Interest. Exhibit B sets
forth the Interest component of each Lease-Purchase Payment.

Lease-Purchase Payments to be Unconditional. The obligation of Lessee to make Lease-Purchase Payments or any other payments
required hereunder shall be absolute and unconditional in all events, except as expressly provided under this Lease. Notwithstanding
any dispute between Lessee and Lessor or any other Person, Lessee shall make all Lease-Purchase Payments and other payments
required hereunder when due and shall not withhold any Lease-Purchase Payment or other payment pending final resolution of such
dispute nor shall Lessee assert any right of set-off or counterclaim against its obligation to make such Lease-Purchase Payments or
other payments required under this Lease. Lessee’s obligation to make Lease-Purchase Payments or other payments shall not be
abated through accident or unforeseen circumstances. Except as provided in Section 12.7 hereof, nothing herein shall be construed to
release Lessor from the performance of its obligations hereunder, and if Lessor should fail to perform any such obligation, Lessee may
institute such legal action against Lessor as Lessee may deem necessary to compel the performance of such obligation or to recover
damage therefor.

Late Payments. See Section 12.6.
ARTICLE VI
INSURANCE AND NEGLIGENCE
Liability Insurance. Upon receipt of possession of the Equipment, Lessee shall take measures as may be necessary to ensure that any
liability for injuries to or death of any Person or damage to or loss of property arising out of or in any way relating to the condition or

operation of the Equipment or any part thereof, is covered by a blanket or other general liability insurance policy maintained by Lessee.
The Net Proceeds of all such insurance shall be applied toward extinguishment or satisfaction of the liability with respect to which any
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Net Proceeds may be paid.

Property Insurance. Upon receipt of possession of the Equipment, Lessee shall have and assume the risk of loss with respect thereto.
Lessee shall procure and maintain continuously in effect during the Term of this Lease, all-risk insurance, subject only to the standard
exclusions contained in the policy, in such amount as will be at least sufficient so that a claim may be made for the full replacement cost
of any part thereof damaged or destroyed. Such insurance may be provided by a rider to an existing policy or under a separate policy.
Such insurance may be written with customary deductible amounts. The Net Proceeds of insurance required by this Section shall be
applied to the prompt repair, restoration or replacement of the Equipment, or to the purchase of the Equipment, as provided in Section
6.6. Any Net Proceeds not needed for those purposes shall be paid to Lessee.

Worker’s Compensation Insurance. If required by State law, Lessee shall carry worker’'s compensation insurance covering all
employees on, in, near or about the Equipment, and upon request, shall furnish to Lessor certificates evidencing such coverage
throughout the Term of this Lease.

Requirements for all Insurance. All insurance policies (or riders) required by this Article shall be taken out and maintained with
responsible insurance companies organized under the laws of one of the states of the United States and qualified to do business in the
State; and shall contain a provision that the insurer shall not cancel or revise coverage thereunder without giving written notice to the
insured parties at least ten (10) days before the cancellation or revision becomes effective. All insurance policies or riders required by
Section 6.3 shall name Lessee as insured party. Lessee shall deposit with Lessor policies (or riders) evidencing any such insurance
procedure by it, or a certificate or certificates of the respective insurers stating that such insurance is in full force and effect. Before the
expiration of any policy (or rider), Lessee shall furnish to Lessor evidence that the policy has been renewed or replaced by another policy
conforming to the provisions of this Article, unless such insurance is not obtainable in which event Lessee shall notify Lessor of this fact.

Lessee’s Negligence. Lessee assumes all risks and liabilities, whether or not covered by insurance, for loss or damage to the
Equipment and for injury to or death of any Person or damage to any property, whether such injury or death be with respect to agents or
employees of Lessee or of third parties, and whether such property damage be to Lessee’s property or property of others, which is
proximately caused by the negligent conduct of Lessee, its officers, employees and agents. Lessee hereby assumes responsibility for
and agrees to reimburse Lessor for all liabilities, obligations, losses and damages, penalties, claims, actions, costs and expenses
(including reasonable attorneys’ fee) of whatsoever kind and nature, imposed on, incurred by or asserted against Lessor that in any way
relate to or arise out of a claim, suit, or proceeding based in whole or in part upon the negligent conduct of Lessee, its officers,
employees and agents, to the maximum extent permitted by law.

Damage to or Destruction of Equipment. If after delivery of the Equipment to Lessee all or any part of the Equipment is lost, stolen,
destroyed or damaged beyond repair, Lessee shall as soon as practical after such event, replace the same at Lessee’s sole cost and
expense with equipment of equal or greater value to the Equipment immediately prior to the time of the loss occurrence, such
replacement equipment to be subject to Lessor’s reasonable approval, whereupon such replacement shall be substituted in this Lease by
appropriate endorsement, subject to the provisions of Section 12.7 hereof. Lessee shall notify Lessor of which course of action it will
take within fifteen (15) days after the loss occurrence. If Lessee fails or refuses to notify Lessor within the required period, Lessor may,
at its option, exercise its remedies under Article Xll hereof. The Net Proceeds of all insurance payable with respect to the Equipment
shall be available to Lessee and shall be used to discharge Lessee’s obligations under this Section.

Cooperation of Lessor. The Lessor shall cooperate fully with the Lessee at the sole expense of the Lessee, in filing any proof of loss
with respect to any insurance policy covering the casualties described in this Section. To the extent it may lawfully do so, the Lessor will
permit the Lessee to litigate in any proceeding resulting therefrom and the name of it and on behalf of the Lessor, provided that the
Lessor has been indemnified from all costs and expenses therefor, including without limitation, reasonable counsel fees incurred by the
Lessor in connection with any such litigation in its name. In no event will the Lessor voluntarily settle or consent to the settlement of any
proceeding, arising out of any insurance claim with respect to the Equipment or any part thereof, without the written consent of

the Lessee.

ARTICLE VII
OTHER OBLIGATIONS OF LESSEE

Use; Permits. Lessee shall exercise due care in the installation, use, operation and maintenance of the Equipment, and shall not install,
use, operate or maintain the Equipment improperly, carelessly, in violation of any State or Federal Law or for a purpose or in a manner
contrary to that contemplated by this Lease. Lessee shall obtain all permits and licenses necessary of the installation, operation,
possession and use of the Equipment. Lessee shall comply with all State and Federal Laws applicable to the installation, operation,
possession and use of the Equipment, and if compliance with any such State or Federal Law requires changes or additions to be made to
the Equipment, such changes or additions shall be made by Lessee at its expense.

Maintenance of Equipment by Lessee. Lessee shall, at its own expense, maintain, preserve and keep the Equipment in good repair,
working order and condition, and shall from time to time make all repairs and replacements necessary to keep the Equipment in such

5 19146





Section 7.3

Section 7.4

Section 7.5

Section 8.1

Section 8.2

Section 8.3

Section 8.4

1593530.1

condition. Lessor shall have no responsibility for any of these repairs or replacements.

Taxes, Other Governmental Charges and Utility Charges. (a) Except as expressly limited by this Section, Lessee shall pay all taxes
and other charges of any kind whatsoever which are at any time lawfully assessed or levied against or with respect to the Equipment, the
Lease-Purchase Payments or any part thereof, or which become due during the Term of this Lease, whether assessed against Lessee or
Lessor. Lessee shall also pay when due all gas, water, steam, electricity, heat, power, telephone, and other charges incurred in the
operation, maintenance, use, occupancy and upkeep of the Equipment, and all special assessments and charges lawfully made by any
governmental body for public improvements that may be secured by a lien of the Equipment; provided that with respect to special
assessments or other governmental charges that may lawfully be paid in installments over a period of years, Lessee shall be obligated to
pay only such installments as are required to be paid during the Term of this Lease as and when the same become due. Lessee shall
not be required to pay any federal, state or local income, inheritance, estate, succession, transfer, gift, franchise, gross receipts, profit,
excess profit, capital stock, corporate or other similar tax payable by Lessor, its successors or assigns, unless such tax is made in lieu of
or as a substitute for any tax, assessment or charge which is the obligation of Lessee under this Section.

(b) Lessee may, at its own expense and in its own name, in good faith contest any such taxes, assessments, utility and other charges
and, in the event of any such contest, may permit the taxes, assessments, utility or other charges so contest to remain unpaid
during the period of such contest and any appeal therefrom unless Lessor shall notify Lessee that, in the opinion of Independent
Counsel, by nonpayment of any such items the interest of Lessor in the Equipment will be materially endangered or the Equipment
or any part thereof will be subject to loss for forfeiture, in which event Lessee shall promptly pay such taxes, assessments, utility or
other charges or provide Lessor with full security against any loss which may result from nonpayment, in the form satisfactory
to Lessor.

Advances. If Lessee shall fail to perform any of its obligations under this Article, Lessor may, but shall not be obligated to, take such
action as may be necessary to cure such failure, including the advancement of money, and Lessee shall be obligated to repay all such
advances on demand, with interest at the rate of 18.0 % per annum or the maximum rate permitted by law, whichever is less, from the
date of the advance to the date of repayment.

Disbursements. (a) As payments are required for the Equipment under this Lease, the Lessee as the agent for the Lessor shall prepare
and submit a Certificate of Acceptance of Lessee with a Request for Disbursement of Funds to the Lessor. (b) The Lessor shall permit
the withdrawal of funds requested in the Request for Disbursement of Funds, and such funds shall be applied to the payment of the Cost
of the Equipment.

ARTICLE Vi
TITLE

Title. During the Term of this Lease, legal title to the Equipment and any all repairs, replacements, substitutions and modifications to it
shall be in Lessee’s name subject to Lessor's interest. Upon termination of this Lease for any of the reasons specified in Section 4.2 (b),
Lessor’s interest in the Equipment shall terminate, and Lessor shall execute and deliver to Lessee such documents as Lessee may
request to evidence the termination of Lessor’s security or other interest in the Equipment.

Security Interest. Lessor shall have and retain a security interest under the Uniform Commercial Code, Certificate of Title or other
applicable State or Federal Law in the Equipment, the proceeds thereof and all repairs, replacements, substitutions and modifications
thereto or thereof pursuant to Section 8.5, in order to secure Lessee’s payment of all Lease-Purchase Payments due during the Term of
this Lease and the performance of all other obligations herein to be performed by Lessee. Lessee will join with Lessor in executing such
financing statements or other documents and will perform such acts as Lessor may request to establish and maintain a valid security
interest in the Equipment. If requested by Lessor, Lessee shall conspicuously mark the Equipment with appropriate lettering, labels or
tags, and maintain such markings during the Term of this Lease, so as clearly to disclose Lessor’s security interest in the Equipment.

Liens. During the Term of this Lease, Lessee shall not, directly or indirectly, create, incur, assume or suffer to exist any mortgage,
pledge, lien, charge, encumbrance or claim on or with respect to the Equipment, other than the respective rights of Lessor and Lessee as
herein provided and Permitted Encumbrances. Except as expressly provided in Section 7.3 and this Article, Lessee shall promptly, at its
own expense, take such action as may be necessary duly to discharge or remove any such mortgage, pledge, lien, charge, encumbrance
or claim if the same shall arise at any time. Lessee shall reimburse Lessor for any expense incurred by Lessor in order to discharge or
remove any such mortgage, pledge, lien, charge, encumbrance or claim.

Installation of Lessee’s Equipment. Lessee may at any time and from time to time, in its sole discretion and at its own expense, install
other items of equipment in or upon the Equipment, which items shall be identified by tags or other symbols affixed thereto as property of
Lessee. All such items so identified shall remain the sole property of Lessee, in which Lessor shall have no interest, and may be
modified or removed by Lessee at any time provided that Lessee shall repair and restore any and all damage to the Equipment resulting
from the installation, modification or removal of any such items. Nothing in this Lease shall prevent Lessee from purchasing items to be
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installed pursuant to this Section under a conditional sale or lease-purchase contract, or subject to a vendor’s lien or security agreement,
as security for the unpaid portion of the purchase price thereof, provided that no such lien or security interest shall attach to any part of
the Equipment.

Modification of Equipment. Lessee shall at its own expense, have the right to make repairs to the Equipment, and to make repairs,
replacements, substitutions and modifications to all or any part of the parts thereof. All such work and any part or component used or
installed to make a repair or as a replacement, substitution or modification, shall thereafter comprise part of the Equipment and be
subject to the provisions of the Lease. Such work shall not in any way damage the Equipment or cause it to be used for purposes other
than those authorized under the provisions of State or Federal Law or those contemplated by this Lease; and the Equipment, upon
competition of any such work shall be of a value which is not less than the value of the Equipment immediately prior to the
commencement of such work. Any property for which a replacement or substitution is made pursuant to this Section may be disposed of
by Lessee in such manner and on such terms as are determined by Lessee. Lessee will not permit any mechanic’s or other lien to be
established or remain against the Equipment for labor or materials furnished in connection with any repair, replacement, substitution or
modification made by Lessee pursuant to this Section; provided that if any such lien is established and Lessee shall first notify Lessor of
Lessee’s intention to do so, Lessee may in good faith contest any lien field or established against the Equipment, and in such event may
permit the items so contested to remain undischarged and unsatisfied during the period such contest and any appeal therefrom unless
Lessor shall notify Lessee that, in the opinion of Independent Counsel, by nonpayment of any such items the interest of Lessor in the
Equipment will be materially endangered or the Equipment or any part thereof will be subject to loss or forfeiture, in which event Lessee
shall promptly pay and cause to be satisfied and discharged all such unpaid items or provide Lessor with full security against any such
loss or forfeiture, in form satisfactory to Lessor. Lessee will cooperate fully with Lessee in any such contest.

Personal Property. The Equipment is and shall at all times be and remain personal property notwithstanding that the Equipment or any
part thereof may be or hereafter become in any manner affixed or attached to or embedded in or permanently rested upon real property
or any building thereon or attached in any manner to what is permanently rested upon real property or any building thereon or attached in
any manner to what is permanent by means of cement, plaster, nails, bolts, screws or otherwise.

ARTICLE IX
WARRANTIES

Selection of Equipment. The Equipment and the Contractor have been selected by Lessee, and Lessor shall have no responsibility in
connection with the selection of the Equipment, its suitability for the use intended by Lessee, the acceptance by the Contractor or its
sales representative of the order submitted, or any delay or failure by the Contractor or its sales representative to manufacture, deliver or
install the Equipment for use by Lessee. Lessee authorized Lessor to add the serial number of the Equipment to Exhibit A

when available.

Installation and Maintenance of Equipment. Lessor shall have no obligation to install, erect, test, inspect, service or maintain the
Equipment under any circumstances, but such actions shall be the obligation of Lessee or the Contractor.

Contractor’s Warranties. Lessor hereby assigns to Lessee for and during the Term of the Lease, all of its interest in all Contractor’s
warranties and guarantees, express or implied, issued on or applicable to the Equipment, and Lessor hereby authorizes Lessee to obtain
the customary services furnished in connection with such warranties and guarantees at Lessee’s expense.

Patent Infringement. Lessor hereby assigns to Lessee for and during the Term of this Lease all of its interest in patent indemnity
protection provided by any Contractor with respect to the Equipment. Such assignment of patent indemnity protection by Lessor to
Lessee shall constitute the entire liability of Lessor for any patent infringement by Equipment furnished pursuant to this Lease.

Disclaimer of Warranties. THE EQUIPMENT IS DELIVERED AS IS, AND LESSOR MAKES NO WARRANTY OR
REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY OR FITNESS
FOR ANY PARTICULAR PURPOSE OR FITNESS FOR THE USE CONTEMPLATED BY LESSEE OF THE EQUIPMENT, OR ANY
OTHER REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT.

ARTICLE X
PREPAYMENT

When Available. Lessee shall have the option to prepay its obligations under this Lease on any Payment Date at an amount equal to
the applicable Prepayment Price.

Release of Lessor’s Interest. Upon the prepayment of Lessee’s obligations under this Lease in accordance with Section 10.1 hereof,

Lessee shall have no further obligations under this Lease and this Lease shall terminate in accordance with Section 4.2(b). Thereupon
the Lessor shall relinquish title to the Equipment in accordance with Section 8.1.
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ARTICLE XI
ASSIGNMENT, SUBLEASING, MORTGAGING AND SELLING

Assignment by Lessor. Except as otherwise provided herein, Lessor shall not assign its obligations under this Lease, and no purported
assignment thereof shall be effective. All of Lessor’s rights, title and/or interest in and to this Lease, the Lease-Purchase Payments or
other amounts due hereunder and the Equipment may be assigned and reassigned in whole or in part to one or more assignees or
subassignees by Lessor at any time, without the consent of Lessee. No such assignment shall be effective as against Lessee unless
and until the assignor shall have filed with Lessee a copy or written notice thereof identifying the assignee. Lessee shall pay all Lease-
Purchase Payments due hereunder to or at the direction of Lessor or the assignee named in the most recent assignment or notice of
assignment filed with Lessee. During the Lease Term, Lessee shall keep a complete and accurate record of all such assignments. In
the event Lessor assigns participation in its right, title and/or interest in and to this Lease, the Lease-Purchase Payments and other
amounts due hereunder and the Equipment, such participants shall be considered to be Lessor with respect to their participated

shares thereof.

Assignment and Subleasing by Lessee. Neither this Lease nor Lessee’s interest in the Equipment may be assigned by Lessee
without the written consent of Lessor. However, the Equipment may be subleased by Lessee, in whole or in part, without the consent of
Lessor, subject, however, to each of the following conditions:

(a) This Lease and the obligation of Lessee to make Lease-Purchase Payments hereunder, shall remain obligations of Lessee.
(b) The sublease shall assume the obligation of Lessee hereunder to the extent of the interest subleased.

(c) Lessee shall, within 30 days after the delivery thereof, furnish or cause to be furnished to Lessor a true and complete copy of such
sublease.

(d) No sublease by Lessee shall cause the Equipment to be used for a purpose other than an essential governmental function
authorized under the provisions of the Constitution and the laws of the State.

(e) No sublease shall cause the Interest component of the Lease-Purchase Payments due with respect to the Equipment to become
includable in gross income of the recipient for federal income tax purposes.

Restriction on Mortgage or Sale of Equipment by Lessee. Except as provided in Section 11.2, Lessee will not mortgage, sell, assign,
transfer or convey the Equipment or any portion thereof during the Term of this Lease, or remove the same from its boundaries, without
the written consent of Lessor.

ARTICLE Xl
EVENTS OF DEFAULT AND REMEDIES

Events of Default Defined. (a) The following shall be “events of default” under this Lease and the terms “events of default” and “default”
shall mean, whenever they are used in this Lease, with respect to the Equipment, any one or more the following events:

(i) Except as permitted by Section 12.7 hereof, failure by Lessee to pay any Lease-Purchase Payment or other payment required to be
paid under this Lease at the time specified herein and the continuation of said failure for a period of three days after telephonic or
telegraphic notice given by Lessor that the payment referred to in such notice has not been received, such telephonic or telegraphic
notice to be subsequently confirmed in writing, or after written notice.

(ii) Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed, other than
as referred to in clause (i) of this Section, for a period of thirty (30 days after written notice specifying such failure and requesting
that it be remedied has been given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its
expiration; provided, however, if the failure stated in the notice cannot be corrected within the applicable period, Lessor will not
unreasonably withhold its consent to an extension of such time if corrective action is instituted by Lessee within the applicable
period and diligently pursued until the default is corrected.

(iii) The filing by Lessee of a voluntary petition in bankruptcy, or failure by Lessee promptly to lift any execution, garnishment or
attachment of such consequence as would impair the ability of Lessee to carry on its governmental or proprietary function or
adjudication of Lessee as a bankrupt, or assignment by Lessee for the benefit of creditors, or the entry by Lessee into an agreement
of composition with creditors, or the approval by a court of competent jurisdiction of a petition applicable to Lessee in any
proceedings instituted under the provisions of the Federal Bankruptcy Statutes, as amended, or under any similar acts which may
hereafter be enacted.

(b) The provisions of this Section 12.1 and Section 12.2 are subject to the following limitation: if by reason of force majeure Lessee is
unable in whole or in part to carry out its obligation under this Lease with respect to the Equipment, other than its obligation to pay
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Lease-Purchase Payments with respect thereto which shall be paid when due notwithstanding the provisions of this paragraph,
Lessee shall not be deemed in default during the continuance of such inability. The term “force majeure” as used herein shall mean,
without limitation, the following: acts of god, strikes, lockouts or other labor disturbances; acts of public enemies; orders or restraints
of any kind of the government of the United States of America or the State or their respective departments, agencies or officials, or
any civil or military authority; insurrections, riots; landslides; earthquakes; fires; storms; droughts; floods; explosions; breakage or
accident to machinery, transmission pipes or canals; or any other cause or event not reasonably within the control of Lessee and not
resulting from its negligence. Lessee agrees, however, to remedy with all reasonable dispatch the cause or causes preventing
Lessee from carrying out its obligations under this Lease; provided that the settlement of strikes, lockouts and other labor
disturbances shall be entirely within the discretion of Lessee and Lessee shall not be required to make settlement of strikes,
lockouts and other labor disturbances by acceding to the demands of the opposing party or parties when such course is in the
judgment of Lessee unfavorable to Lessee.

Remedies of Default. Whenever any event of default referred to in Section 12.1, clauses (i) to (iii) hereof shall have happened and be
continuing with respect to the Equipment described on Exhibit A, Lessor shall have the right, at its option and without any further demand
or notice, to take one or any combination of the following remedial steps:

(i)  With or without terminating this Lease, re-enter and take possession of such Equipment and exclude Lessee from using it; provided,
however, that if this Lease has not been terminated, Lessor shall return possession of such Equipment to Lessee when the event of
default is cured; and provided further that Lessee shall continue to be responsible for the Lease-Purchase Payments due with
respect to such Equipment during the Fiscal Year then in effect; or

(i) With or without terminating this Lease, re-enter and take possession of such Equipment, and sell, lease or sublease such
Equipment or any part of it, holding Lessee liable for the difference between (a) the sales price, rent and other amounts paid by the
purchaser, lessee or sublessee pursuant to such sales agreement, lease or sublease and (b) the balance of the Lease-Purchase
Payments and other amounts owed by Lessee with respect to such Lease; provided, however, that nothing contained herein shall
impose an obligation upon Lessor so to sell, lease or sublease such Equipment and provided that any excess proceeds from such
disposition shall be retained by Lessor; or

(iii) With or without terminating this Lease, declare all Lease-Purchase Payments during the Fiscal Year then in effect due or to become
due with respect to such Lease in effect when the default occurs to be immediately due and payable by Lessee, whereupon such
Lease-Purchase Payments shall be immediately due and payable; or

(iv) Take whatever action at law or in equity may appear necessary or desirable to collect the Lease-Purchase Payments then due and
thereafter to become due during the then current Fiscal Year of Lessee with respect to such Lease, or enforce performance and
observance of any obligation, agreement or covenant of Lessee under this Lease.

Return of Equipment. Upon termination of this Lease prior to the payment of all Lease-Purchase Payments, Lessee shall return the
Equipment to Lessor in the condition, repair, appearance and working order required in Section 7.2, in the following manner as may be
specified by Lessor: (a) by delivering the Equipment at Lessee’s cost and expense to such place within the State as Lessor shall specify;
or (b) by loading such portions of the Equipment as are considered movable at Lessee’s cost and expense, on board such carrier as
Lessor shall specify and shipping the same, freight prepaid, to the place specified by Lessor. If Lessee refuses to return the Equipment
in the manner designated, Lessor may repossess the Equipment and charge to Lessee the costs of such repossession or pursue any
remedy described in Section 12.2.

No Remedy Exclusive. No remedy conferred upon or reserved to Lessor by this Article is intended to be exclusive and every such
remedy shall be cumulative and shall be in addition to every other remedy given under this Lease. No delay or omission to exercise any
right or power accruing upon any default shall impair any such right or power or shall be construed to be a waiver thereof by any such
right and power. Each remedy may be exercised from time to time and as often as may be deemed expedient by Lessor or its assignee.

Agreement to Pay Attorney’s Fees and Expenses. In the event either party to this Lease should default under any of the provisions
hereof and the nondefaulting party should employ attorneys and/or incur other expenses for the collection of monies or for the
enforcement of performance or observance of any obligation or agreement on the part of the defaulting party herein contained, the
defaulting party agrees that it will on demand therefor pay to the nondefaulting party the reasonable fee of such attorneys and/or such
other reasonable expenses so incurred by the nondefaulting party. In the event that legal proceedings relating to this Lease are
commenced in any court or before any other tribunal of competent jurisdiction, the reasonable legal fees and other reasonable costs and
expenses of the prevailing party shall be paid by the nonprevailing party on demand of the prevailing party.

Late Charges. Whenever any event of default referred to in Section 12.1, clause (i) hereof shall have happened and be continuing with
respect to the Equipment described on Exhibit A, Lessor shall have the right, at its option and without any further demand or notice, to
require a late payment charge equal five percent (5.0%) per month of the delinquent Rental Payment, and Lessee shall be obligated to
pay the same immediately upon receipt of Lessor's written invoice therefor; provided, however, that this Section 12.6 shall not be
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Section 12.7

applicable if or to the extent that the application thereof would affect the validity of this Lease.

Non-Appropriation of Funds. (a) Notwithstanding any provision in the Lease to the contrary, in the event that no funds or insufficient
funds are appropriated by Lessee’s governing body for the next fiscal year for Lease-Purchase Payments due under this Lease, this
Lease shall terminate the end of such fiscal year on the last day of the fiscal year for which appropriations were received and Lessee
shall return the Equipment to Lessor (at Lessee’s expense, to a destination Lessor directs, in good working condition less normal wear
and tear), and cancel this Lease by notice to such effect served not less than thirty (30) days prior to the end of the Lessee’s fiscal year.
Lessee shall notify Lessor of nonappropriation within thirty (30) days of its occurrence.

(b) Lessee and Lessor acknowledge and agree that the Lease-Purchase Payments hereunder shall constitute currently budgeting
expenditures of Lessee from its capital expenditure fund or successor fund thereto. Lessee’s obligations under this Lease shall be
subject to Lessee’s annual right to terminate this Lease, and shall not constitute a mandatory charge of requirement in any ensuing
fiscal year beyond the then current fiscal year. No provision of this Lease shall be construed or interpreted as creating a general
obligation or other indebtedness of Lessee within the meaning of any constitutional or statutory debt limitation. This Lease shall not
directly or indirectly obligate Lessee to make any payments beyond those budgeted and appropriated from its general fund for
Lessee’s then current fiscal year. Lessee shall be under no obligation whatsoever to exercise its option to purchase the Equipment.
No provision of this Lease shall be construed to pledge or create a lien on any class or source of Lessee monies.

ARTICLE Xill
ADMINISTRATIVE PROVISIONS

Section 13.1 Notices. All notices, certificates, legal opinions or other communications hereunder shall be sufficiently given and shall be deemed given
when delivered or deposited in the United States mail in registered form with postage fully prepaid to the addresses specified below;
provided, that Lessor and Lessee, by notice given hereunder, may designate different addresses to which subsequent notices, certificate,
legal opinion or other communication will be sent.

Lessor: Bell Bank Equipment Finance
The Colonnade
5500 Wayzata Boulevard, Suite 140
Minneapolis, MN 55416

Lessee: Roaring Fork Transportation Authority
0051 Service Center Dr.
Aspen, CO 81611

Section 13.2  Financial Information. During the Term of this Lease, Lessee annually will provide Lessor with current financial statements, budgets,
proof of appropriation for the ensuing fiscal year and such other financial information relating to the ability of Lessee to continue to pay
Lease-Purchase Payments required under this Lease as may be requested by Lessor or its assignee.

Section 13.3 Binding Effect. This Lease shall inure to the benefit of and shall be binding upon Lessor and Lessee and their respective successors
and assigns.

Section 13.4 Severability. In the event any provision of this Lease shall be held invalid or unenforceable by any court of competent jurisdiction, such
holding shall not invalidate or render unenforceable any other provision hereof.

Section 13.5 Amendments, Changes and Modification. This Lease may be amended or any of its terms modified only by written document duly
authorized, executed, and delivered by Lessor and Lessee.

Section 13.6 Captions. The captions or headings in this Lease are for convenience only and in no way defend, limit or describe the scope or intent of
any provisions, articles, sections or clauses of this Lease.

Section 13.7 Further Assurances and Corrective Instruments. Lessor and Lessee agree that they will, from time to time, execute, acknowledge
and deliver, or cause to be executed, acknowledged and delivered, such supplements hereto and such further instruments as may
reasonably be required for correcting any inadequate or incorrect description of the Equipment hereby leased or intended so to be, for
carrying out the expressed intention of this Lease.

Section 13.8 Execution in Counterparts. This Lease may be simultaneously executed in several counterparts, each of which shall be an original and
all of which shall constitute but one and the same instrument.

Section 13.9 Applicable Law. This Lease shall be governed by and construed in accordance with the laws of the State.
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Section 13.10 Anti-Discrimination. Lessor agrees not to discriminate against any employee or applicant for employment because of race, creed,
color, national origin, sex, age, sexual orientation or physical defect or disability with regard to but not limited to employment, upgrading,
promotion or transfer, recruitment or recruitment advertising, layoffs or termination or selection for training.

Section 13.11 Lessor and Lessee Representatives. \Whenever under the provisions of this Lease, the approval of the Lessor or the Lessee is
required to take some action at the request of the other, such approval of such request shall be given by an Authorized Representative of
the Lessor, for the Lessor, and by an Authorized Representative of the Lessee, for the Lessee. Any party hereto shall be authorized to
rely on such approval of request.

IN WITNESS WHEREOF, Lessor has caused this Lease to be executed in its corporate name by its duly authorized officers; and Lessee has caused
this Lease to be executed in its name by duly authorized officers, as of the date first above written.

BELL BANK EQUIPMENT FINANCE, a division of Bell Bank, as Lessor

Print or type full name

By

Signature
Its

Roaring Fork Transportation Authority as Lessee
Print or type full name

By

Signature
Its

Title
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EXHIBIT A
DESCRIPTION OF EQUIPMENT

(1) 2019 Vermeer BC1200XL Brush Chipper - Serial Number: 1VR7141Y1K1003459
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Commencement Date: 03/27/2019

Payment

Date

Lease 03/27/2019

1 03/27/2019
2019 Totals

2 03/27/2020
2020 Totals

3 03/27/2021
2021 Totals

4 03/27/2022
2022 Totals

5 03/27/2023
2023 Totals

6 03/27/2024
2024 Totals

7 03/27/2025
2025 Totals

Grand Totals

TOTAL:
INTEREST RATE:

Total
Payment

8,307.73
8,307.73

8,307.73
8,307.73

8,307.73
8,307.73

8,307.73
8,307.73

8,307.73
8,307.73

8,307.73
8,307.73

8,307.73
8,307.73

58,154.11

$50,333.00
4.99%

EXHIBIT B

PAYMENT SCHEDULE

Interest
Amount

0.00
0.00

2,145.69
2,145.69

1,831.08
1,831.08

1,500.40
1,500.40

1,152.83
1,152.83

787.52
787.52

403.59
403.59

7,821.11

Principal

Amount

8,307.73
8,307.73

6,162.04
6,162.04

6,476.65
6,476.65

6,807.33
6,807.33

7,154.90
7,154.90

7,520.21
7,520.21

7,904.14
7,904.14

50,333.00

*Amount due after payment of Lease-Purchase Payment due on the same day.

All amounts received by Lessor shall be applied first to late payment charges and expenses, then to accrued interest, and then to principal payments in

inverse order, as determined by lessor, as permitted by law.

1593530.1
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*Purchase
Option Price

50,333.00
42,025.27

35,863.23

29,386.58

22,579.25

15,424.35

7,904.14

0.00

19146





EXHIBIT C
ACCEPTANCE CERTIFICATE

The undersigned, being a duly appointed Lessee Representative, under the Lease Purchase Agreement dated as of 03/27/2019 (the (“Lease”), by and
between Bell Bank Equipment Finance (“Lessor”), and the Roaring Fork Transportation Authority, (“Lessee”), hereby certifies on behalf of Lessee with
respect to the Equipment to be acquired under Lease Exhibit A, that the portion of the Equipment described on the attachment to this Acceptance

Certificate has been delivered and installed pursuant to and in accordance with said Lease and has been accepted by Lessee.

Dated:
As Lessee: Roaring Fork Transportation Authority
Print or type full name
By
Signature
Its
Title
1593530.1 14
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EXHIBIT C-1
REQUEST FOR DISBURSEMENT OF FUNDS

TO: Bell Bank Equipment Finance (“Lessor”)
The Colonnade
5500 Wayzata Boulevard, Suite 140
Minneapolis, MN 55416
FROM: Roaring Fork Transportation Authority (“Lessee”)
0051 Service Center Dr.
Aspen, CO 81611

The Lessee hereby requests disbursement of funds pursuant to the Lease Purchase Agreement dated 03/27/2019 (the “Lease”), between the Lessor
and Lessee, as follows:

1. Amount to be disbursed: $50,333.00.

2. The payee(s) are Vermeer.

3. Purchase of the payment: Payment for property as described in the Lease and Exhibit C.

4. Bills, receipts, invoices or other documents evidencing the amount requested are attached hereto.

5. The Lessee hereby certifies that the amounts requested to be disbursed were properly incurred in connection with the acquisition of the Equipment
as described in the Lease and were not subject of any previous request for disbursement.

6. This request is the final disbursement request.

Dated: LESSEE: Roaring Fork Transportation Authority

Print or type full name

By

Signature

Its

Title
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To:

Re:

EXHIBIT D
OPINION OF COUNSEL

Bell Bank Equipment Finance (“Lessor”)
The Colonnade

5500 Wayzata Boulevard, Suite 140
Minneapolis, MN 55416

Lease Purchase Agreement by and between Bell Bank Equipment Finance, a division of Bell Bank (“Lessor”) and the Roaring Fork
Transportation Authority (“Lessee”) dated as of 03/27/2019.

Ladies and Gentlemen:

| have acted as counsel to Lessee with respect to the Lease Purchase Agreement described above (the “Lease”) and various related matters, and in this
capacity | have reviewed a duplicate original of the Lease and various other documents. Based upon the examination of these and such other
documents as we deem relevant, it is our opinion that:

1.

The Lessee is authorized and has power under State law to purchase, rent or otherwise provide for personal property and has power under state
law to enter into the Lease and to carry out the obligations thereunder and the transactions contemplated thereby.

The Lease has been duly authorized, approved, executed and delivered by and on behalf of Lessee, and the Lease is a valid and binding contract
of Lessee enforceable in accordance with its terms, except to the extent such enforceability is limited by State and Federal laws affecting remedies
and by bankruptcy, reorganization or other laws of general application relating to or affecting the enforcement of creditors' rights.

The authorization, approval and execution of the Lease and all other proceedings of Lessee relating to the transactions contemplated thereby have
been performed in accordance with all applicable open meeting laws, public bidding laws and all other applicable laws, rules and regulations of the
State.

The execution of the Lease and the appropriation of moneys to pay the Lease-Purchase Payments coming due thereunder, does not result in the
violation of any constitutional, statutory or other limitation relating to the manner, form or amount of indebtedness which may be incurred by Lessee.

There is no litigation, action, suit or proceeding threatened or pending before any court, administrative agency, arbitrator or governmental body, that
challenges the organization or existence of Lessee; the authority of its officers; the proper authorization, approval and execution of the Lease and
the other documents contemplated thereby; the appropriation of moneys to make Lease-Purchase Payments under the Lease for Lessee's current
Fiscal Year; or the ability of Lessee otherwise to perform its obligations under the Lease and the transactions contemplated thereby.

The Lease is not a general obligation debt of Lessee.

Dated:

Very truly yours,
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Be" @ Bank Lessee’s Authorization Resolution

Equipment Finance

Whereas, Roaring Fork Transportation Authority, (the “Governmental Entity”), a body politic and corporate duly organized and existing as a
political subdivision, municipal corporation or similar public entity of the State of Colorado (the “State”), is authorized by the laws of the State to
purchase, acquire and lease personal property for the benefit of the Governmental Entity and its inhabitants and to enter into contracts with
respect thereto; and

Whereas, in order to acquire such equipment, the Governmental Entity proposes to enter into a lease-purchase transaction pursuant to that
certain governmental Equipment Lease-Purchase Agreement (the “Lease”) with Bell Bank Equipment Finance, a division of Bell Bank, the form
of which has been presented to the governing body of the Governmental Entity at this meeting;

Section 1. Approval of Documents. The form, terms and provisions of the Lease and all other schedules and exhibits attached thereto are
hereby approved in substantially the form presented at this meeting, with such insertions, omissions and changes as shall be approved by
counsel of the Governmental Entity or other members of the governing body of the Governmental Entity executing the same, the execution of
such documents being conclusive evidence of such approval; and the persons holding the titles listed below or any other officer of the
Governmental Entity who shall have the power to execute contracts on its behalf are hereby authorized and directed to execute, acknowledge,
countersign and deliver the Lease and all exhibits attached thereto, and the Secretary/Clerk of the Governmental Entity is hereby authorized to
attest to the foregoing and affix the seal of the Governmental Entity to such documents.

Section 2. Other Actions Authorized. The officers and employees of the Governmental Entity shall take all action necessary as reasonably
required by the parties to the Lease to carry out, give effect to and consummate the transactions contemplated thereby and to take all action
necessary to conformity therewith, including, without limitation, the execution and delivery of any closing and other documents required to be
delivered in connection with the Lease.

Section 3. No General Liability. Nothing contained in this Resolution, the Lease, or any other instrument shall be construed with respect to the
Governmental Entity as incurring a pecuniary liability or charge upon the general credit of the Governmental Entity or against its taxing power,
nor shall the breach of any agreement contained in this Resolution, the Lease, or any other instrument or document executed in connection
therewith impose any pecuniary liability upon the Governmental Entity or any charge upon its general credit or against its taxing power, except to
the extent that the payments payable under the Lease are special limited obligations of the Governmental Entity as provided in the Lease.

Section 4. Authorized Signatories. Following are the true names, correct titles and specimen signatures of the incumbent officers referred to in
the foregoing resolution.

Name (Print or Type) Title (Print or Type) Signature

Section 5. Effective Date. This Resolution shall be effective immediately upon its approval and adoption. This Resolution was adapted and

approved on

Signature:

Secretary/Clerk

Name Printed:

Date:
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Bell @ Bank

Equipment Finance

INSURANCE REQUIREMENTS FORM

DATE: 3/27/2019

LEASE PURCHASE AGREEMENT NO. 100934-001

TO: (Name of Insurance Agency/Broker)
(Address)
(Address)
(City, State, Zip)

ATTN: (Agent’'s Name)

TEL: (Telephone Number)

Please issue a Certificate of Insurance in the name of Roaring Fork Transportation Authority covering the Lease Purchase
Agreement identified above (collectively, the “Lease”) and mail within five (5) business days to:

ATTN: BELL BANK EQUIPMENT FINANCE
A division of Bell Bank
The Colonnade
5500 Wayzata Boulevard
Minneapolis, MN 55416

The insurance requirements below are in connection with the Lease and cover the equipment identified on the Lease Purchase
Agreement identified above, which are incorporated herein by reference (collectively, the “Equipment”).

Equipment description:
(1) 2019 Vermeer BC1200XL Brush Chipper - Serial Number: 1TVR7141Y1K1003459

PHYSICAL DAMAGE REQUIREMENTS:

A. All Risk coverage for not less than $50,333.00.

B. Endorsement: It is understood and agreed that Bell Bank and/or its assigns and/or its successors are included
as Loss Payee.

C. Endorsement: It is understood and agreed that this insurance is primary insurance insofar as it relates to any
and all collateral financed from Bell Bank pursuant to the Lease.

D. Endorsement: It is understood and agreed that this policy shall not be cancelled, nor any reduction or
restriction of coverage be effected until at least thirty (30) days prior written notice has been given to at the
above address by Certified Mail, Return Receipt Requested.

E. Endorsement: It is understood and agreed that any loss shall be adjusted with the named insured above and
proceeds made payable to Bell Bank and/or its assigns and/or its successors, as their interests may appear.

Per the Lease Purchase Agreement you are required to provide and maintain insurance coverage as summarized above. If you
have questions, please reference the Lease or call Bell Bank Equipment Finance. Satisfactory evidence of insurance must be
provided before the lease purchase agreement can be completed.

Bell Bank Equipment Finance Representative: Sally Laing
Telephone Number: (952) 905-5153

Fax Number: (833) 200-6043

Email Address: slaing@bellbanks.com
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Bell @ Bank

Equipment Finance

Description of Collateral:

(1) 2019 Vermeer BC1200XL Brush Chipper -

The Collateral must be titled as follows:

Lienholder Name & Address

Bell Bank

5500 Wayzata Boulevard, Suite #140
Minneapolis, MN 55416

Party Responsible for Titling:

O I will personally submit title work to the state for processing

Title Requirements Acknowledgment

Serial Number: 1VR7141Y1K1003459

[ Titling Agency will submit title work to the state for processing

[0 Dealer/Vendor will submit title work to the state for processing [ Trucking Co. will submit title work to the state for processing

Contact Information for Titling Party:

Name

Street Address

City State Zip Code
Phone Number, Fax Number

Email Address

By signing below, | agree (1) to title the Equipment as set forth above; (2) that even if not personally submitting the title work to the
state, | am responsible for ensuring that the Titling Party designated above will apply for title(s) immediately upon disbursement of
funds; (3) | have confirmed that the current party holding the original title(s) or Certificate(s) of Origin for the titled equipment

referenced above will deliver them to my designated Titling Party immediately upon funding; and (4) Titling Party agrees to send a
copy of the processed title work application receipt as endorsed by the applicable State to the address set forth below within thirty

days of funds being disbursed:

Customer: Roaring Fork Transportation Authority

Print or Type Full Name

By:

Signature

Title:

Date:

Bell Bank Equipment Finance
5500 Wayzata Boulevard, Suite #140

Minneapolis, MN 55416

Dealer: Vermeer Colorado

Print or Type Full Name
By:
Signature
Title:
Date:






Bell ©)Bank

INVOICE
Equipment Finance
Roaring Fork Transportation Authority
0766 Industry Way.
Carbondale, CO 81623
Contract # 100934-001
Invoice Date: 3/27/2019
Amount Due: $8,307.73
Payment Amount: $8,307.73
Documentation Fee:
Sales Tax:
Total Amount Due: $8,307.73

Please remit payment with signed documents.
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Study Attributes

* Began in January 2019

e Qutreach to Stakeholders
* CDOT
* Pitkin County
 City of Aspen

e 8 alternatives total
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Alt. 1, Ped Crossing and Slgnal on Maroon Creek Road
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Alt. 2-BRT Stop Before Roundabout
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Alt. 3-BRT Stop near Roundabout with
Transit Priority Signal
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Alt. 4-BRT Stop after Roundabout
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Alt 5-Stop after Roundabout w/Bus Lane
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Alt. 5 — Transit PrioritySignal at SH 82/Cemetery Lane
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Alt. 6-Dedicated Bus Lane after Roundabout
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Alt. 7A-Bus Underpass w/minimal Open Space
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Alternative Evaluat

on

Traffic impacts during

ROW construction Operational Efficiency
Financing| Durationto Safe
Amount Cost Opportuni|construct/phasi ty
of take, ties ng
Alternative easement Walking | Ease of
# Title (acres) Cars Buses distance [transfers
Existing configuration with traffic signal at No
1 kiss-n-ride None $571,811 ++ Quick Minimal None + | change | ++++
2 Up-valley bus stop before roundabout 0.2 $2,148,546 ++ Medium Minimal Minimal | + 1120' ++
Bus stop near roundabout with transit
3 priority signal None | $2,241,955 ++ Medium Minimal Minimal | + 415'
4 Up-valley bus stop after roundabout 0.12 $2,098,651 ++ Medium Minimal Minimal | + 1065’
5 Up-valley bus stop with dedicated bus lane| 0.12 $2,918,122 + Medium+ Moderate | Moderate | + 1065’
6 Dedicated bus lane after roundabout None | $1,008,017 ++ Medium+ Moderate | Moderate | + N/A
7 Up-valley bus underpass + 790'
7a Up-valley bus underpass 0.19 + 790'

BRT
travel
time
addition
(sec)
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Alternative Evaluation

Conceptual Alternative Evaluation

“ 1K II
2 3 4 5 6 71 7a

Alternative #

W High Rating Moderate Rating M Low Rating





Next Steps

1. Additional Studies
a) Develop traffic model to evaluate mainline SH 82 delays for some
alternatives.
b) Conduct intersection study at Cemetery Lane.
c) Develop further design suggestions from stakeholders.

2. Evaluate service frequencies and connectivity.

3. Possible EOTC presentation in June.
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Traffic impacts during
ROW Financing Duration to construction Operational Efficiency
Amount of take, Local Open Cost Opportunities | construct/phasing Safety Walking | Ease of | BRT travel time
Alternative # Title easement (acres) Owner Space/4(f) status Cars Buses distance | transfers | addition (sec)
1 Existing configuration with traffic signal at kiss-n-ride None needed - - $571,811 ++ Quick Minimal None Improved |No change|  ++++
2 Up-valley bus stop before roundabout 0.2 Pitkin County Moore $2,148,546 ++ Medium Minimal Minimal | Improved| 1120’
3 Bus stop near roundabout with transit priority signal None needed - - $2,241,955 ++ Medium Minimal Minimal | Improved 415'
4 Up-valley bus stop after roundabout 0.12 Aspen Marolt $2,098,651 ++ Medium Minimal Minimal | Improved| 1065
5 Up-valley bus stop with dedicated bus lane 0.12 Aspen Marolt $2,918,122 + Medium+ Moderate | Moderate | Improved] 1065’
6 Dedicated bus lane after roundabout None needed - - $1,008,017 ++ Medium+ Moderate | Moderate | Improved N/A
7 Up-valley bus underpass Pitkin, Aspen Moore, Marolt Improved 790'
7a Up-valley bus underpass 0.19 Pitkin, Aspen Moore, Marolt Improved 790"
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REFTA
ASC HOUSING LEASE AGREEMENT

REQUIRED INFORMATION
(PLEASE PRINT CLEARLY)

CoOMPANY NAME: Roaring Fork Transit Authority

CONTACT: ADDRESS:
PHONE ( ) - CITY:
E-MAIL reouren STATE: ZIP:
PHONE ( ) -
2ND CONTACT: 3RD CONTACT:
WORK PHONE ( ) - WORK PHONE ( ) -
E-MAIL reoured E-MAIL reoured
Signature: Date / /

ALL LEASES TERMINATE ON THE LAST DAY OF YOUR LEASE AT 12:00 NOON:

(ANY EXTENSIONS MUST BE APPROVED BY THE HOUSING OFFICE)

(OFFICE USE ONLY) (OFFICE USE ONLY)
Lease Terms: MAY 15 2019 - OCTOBER 31 2019 Security Deposit $5,600
Street Address: 20640 Hwy 82 Basalt CO 81621 Admin Fees ($100/ea) $1,200
Apartments: #° (2,B,C), #32 (A,B,C), #37 (A,B,C) & #40 (A,B,C) 1S‘Momh’SRem(1/2May) $2,800
Monthly Rent: $5 , 6 0 0 Parking $TBD

-Move-in information packets (for each resident) and room keys will be distributed
upon receipt of signed lease agreement and deposit.

-Each resident’s information packet and ID must be submitted to ASC Housing TOTAL $°.600 due 4/15/20109
before keys are distributed or before moving in.

$5.600 /Monthstartingé /1 /2019
-Move-ins & Move-outs will be facilitatedby R - F . T . A

-Parkingat ® - F . T . A is available on 1* come 1% serve
basis while available.
Updated Photo ID’s ay ON
-A P.O. Box for each unit is recommended. USPS mail that delivered to the
“Housing P.O. box” will be chargedto R - F . T . & account.
($2/letter, $5-$10/package based on size. (Residents can share a PO Box) BD O Ss O
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This lease agreement is made and entered into the date identified on page one of this packet between Aspen Skiing Company (“ASC”)
(hereinafter "landlord" or "company") and the RF-TA (the "RETA or Tenant"). In consideration of
the payment of rent and the performance of the obligations by RE.T.A as set forth below, the Landlord does hereby lease
to RETA an employee housing unit.

The Landlord and rRFT1A mutually agree as follows: (INITIAL EACH BOX WHERE INDICATED)

RFETA understands that the ASC Housing Department does not accept credit cards for any payments of any kind including
the deposit or monthly rent. :]

RF.T.A understands that RF.TA must pay the full damage deposit and a non-refundable administrative fee
prior to moving in and that R.F.T.A must pay the first month’s rent prior to gaining access to the unit. (See: 3) :]

Itis RF.TA responsibility to fill out an “Intent to Vacate Form” before vacating. R-F.T.A understands that the
damage deposit will be refunded within sixty (60) days after a completed move-out inspection pending any damages, fees, and/or charges

outstanding. RF.TA understands that the deposit cannot be used to pay last month’s rent. (See: 4e; 7)

RFETA understands that RFTA must pay rent for the entire lease period and that if RF-TA tenants arrive
late or leave early, RF.TA will not be eligible for a refund for unused days. R-F-T-A understands that job termination,
injuries, death in the family, jail time, and or court obligations does not release me from my lease obligation, and is at the discretion of the

ASC Housing Office. (See: 4a; 8) :]

RF.TA tenants must make arrangements directly with the ASC Housing Office for parking prior to arrival. R-FTA

understands the parking rules and will not park on the property without a permit. R-F-T-A tenants understand that there is no
parking unless the ASC Housing Office has confirmed that a space is available. RF.TA tenants understand that there is
absolutely no guest parking at the property and that R.F.T.A tenants may be held accountable for immobilization fees ($50).
RF.T.A tenants are aware that vehicles are discouraged and unnecessary in this area and parking is very limited. Before
arriving, RF-TA tenants must contact the ASC Housing Office to find out if there are parking spots available. If parking is
full and R-FTA tenants must bring a car, it is up to R-F-T-A tenants to find alternate legal parking. If we have

parking spots available, it is “1" come 1" serve” and payment is due prior to move-in. (See: 4j) (]

RFTA and the RFTA tenants are aware of whom the resident manager(s) are and how R-F-T-A

and the RF-TA tenants may reach them, what to do and who to contact in the event of an emergency, disturbance, or lock
RF.TA understands that the entire monthly rent amount is due on the 1st of each month. R.F.T.A understands
that RF.TA will have until the 7" of the month to pay rent without penalty. Balances left outstanding any later than the 7"

of every month will result in a 10% late fee (10% of the monthly rent amount). :]

RFETA and RFTA Tenants understand the policy on parties, noises & disturbances, vandalism, guests &
squatting, smoking indoors, illegal drug use, trash & recycling, pet policy, and the repercussions for violating these policies. (See: 4a-4q)
RF.TA and RFTA Tenants understand that U.S. Postal mail will NOT be accepted by the Empioyee
Housing department on RFT.A or RFTA tenants behalf. Any U.S. Postal mail sent to the ASC Housing
Department addressed to R-F-TA or RFTA tenants will be returned to sender. Packages accepted to ASC

Housing Office business address may be subject to a charge of ($10) per package. To receive U.S Postal Mail R.F.T.A
tenants are responsible for setting up their own personal PO Box. (See: 2) :]

R.F.T.A and RFTA Tenants understand if the apartment is furnished, R-F-T-A tenants are not
allowed to remove existing furniture or move in their own furniture and RF.T-A tenants understand that the Housing office

cannot store personal items (See: 4e; 4g). :]

RF.TA employees shall be provided with a copy of this ASC- RF.T.A Master Housing Lease as part of the
ASC- RFTA Tenant Lease Agreement under which R-F.T-A employees shall acknowledge and agree to be
bound by all obligations of Tenant as set forth below. :]
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1. Term: The Unit lease shall begin and terminate on the dates outlined on page one of this lease, unless Tenant's occupancy shall
sooner terminate under the provisions of this Lease Agreement.

2. Rent: Monthly rent for your portion of the Unit, which shall include all charges for water, electricity, and gas (see page two).
Tenant, if employed by Aspen Skiing Company, further agrees that payments for rent or other amounts may be deducted from
Tenant’s final paycheck if Tenant ceases to be employed by Landlord. Rent is due on the first day of each month. After the 7" day of
the month, tenant will pay an additional 10%.

3. Damage Deposit: Upon execution of this Lease Agreement Tenant shall pay, or shall have paid, Landlord a damage deposit. This
damage deposit shall be held by Landlord to secure the Tenant's performance of each and every term and condition contained in this
Lease Agreement. The damage deposit shall be returned to the Tenant, or a written statement shall be provided listing the reasons for
the retention of any portion of the damage deposit within sixty days after Landlord is notified that Tenant has vacated the Unit. In the
event Landlord uses any portion of the damage deposit during the term of this Lease, the Tenant agrees to replenish the damage
deposit to its original amount within ten days of written notice by the Landlord. Tenant shall not be entitled to interest on any damage
deposit held for the benefit of Tenant.

4. Obligations of Tenant: This Lease Agreement is entered into upon the following express conditions, each of which the Tenant
promises will be kept throughout the full term. Any violation by Tenant of any agreement, obligation or promise contained in this
Lease Agreement, if followed by written notice of violation either served upon the Tenant or left upon the Unit, may terminate this
Lease and Tenant's right to occupy the Unit.

a. Limits on Use: The Unit shall be used and occupied by the Tenant as a private dwelling unit and for no other purpose.
Tenant shall comply with all laws, orders and regulations of the federal, state, county and municipal authorities, and with any
direction of any public officer, pursuant to law, which shall impose any duty upon Tenant with respect to the Unit or the
Property. Tenant, if employed by Aspen Skiing Company, may occupy the Unit in accordance with the terms of this Lease
Agreement for so long as the Company employs Tenant. Tenant, if employed by Aspen Skiing Company, shall immediately
notify the Landlord in the event of any change in employment status, including termination, resignation or reduction in hours
from full time to part time. If employment is discontinued “for cause,” tenant has 72 hours from the termination date to
vacate the unit.

b. Subletting & Assignment: Tenant shall not sublet all or any portion of the Unit, nor assign Tenant's interest in this Lease
Agreement without written approval from the Housing Office.

c. Unit Inspections: (See K) Tenant shall allow Landlord access to the Unit at any time for the purposes of conducting
inspections to ensure Tenant's compliance with the terms of this Lease Agreement and the Rules and Regulations for the
Property, as may be amended.

d. Rights of Other Tenants: Tenant shall not interfere with the right of quiet enjoyment of any other occupant of the
Property. Tenant shall not make or permit to be made any loud or disturbing noises on the Property nor shall Tenant permit
any guest, agent or family member to do anything that might interfere with the rights, comforts or convenience of any other
occupant of the Property.

e. Condition of Unit: Tenant hereby accepts the condition of the Unit and the furniture, fixtures and effects contained
therein. Tenant has the right to note any item needed repair on the move-in inspection form. Tenant shall take good care of
and maintain the Unit in a clean and orderly condition. Tenant shall immediately notify the Landlord in the event Tenant
becomes aware of any damage or potential damage to the Property from gas, electricity, water, rain, snow, pest infestation,
plumbing works, or from any other apparatus or appliance. Tenant shall not remove any furnishings from the Unit without
the prior consent of the Landlord. In the event any repairs to the premises are necessary, resident shall give Landlord written
notice of the need for such repairs. At the end or other expiration of the term of this Lease Agreement, Tenant shall turn over
the Unit in the same condition it was received. In the event the total amount of damages to the Unit, which shall include the
cost of replacing missing items, is greater than the damage deposit, Tenant shall pay the excess amount required to return the
Unit to the condition it was received.
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f. Storage: Tenant shall not store any personal property outside the Unit unless Landlord has specifically provided Tenant
designated storage space on the Property. Halls, walkways, stairways and any common areas on the Property shall not be
obstructed or used for storage or for any purpose other than for ingress to and egress from the Property, or in the case of
common areas, for their designated purposes.

g. Additional Appliances & Furniture: Tenant shall not place or install additional large appliances or furniture within the
Unit without the prior, written consent of Landlord. Space heaters and waterbeds are strictly prohibited in the Unit or on the
Property.

h. Indemnification: Tenant shall waive, release and indemnify Landlord, its agents and employees, against, and hold
Landlord, its agents and employees, harmless from and against any and all demands, claims, causes of action, fines, penalties,
damages (including consequential damages), losses, judgments and expenses (including without limitation attorneys' fees and
court costs) incurred in connection with or arising from the use or occupancy of the Unit and /or the Property by Tenant or
any visitor, invitee, agent or family member of Tenant, including any claim arising out of the ordinary negligence of the
Landlord and its agents and employees. The terms of this release are intended to be severable.

i._Pets: Tenant acknowledges that only certain properties are pet friendly and that no pets or animals of any kind are
permitted on non-pet friendly property at a time. This includes guests.

j- Service Animals: If the Tenant requires a service animal, Tenant must provide Aspen Skiing Company with a written
request that a reasonable accommodation be made for the service animal no less than thirty (30) days prior to move-in.
Tenant may be asked to provide reliable professional documentation, which does not include medical records, establishing
that Tenant has a disability and the service animal is required for Tenant to reside on the property. Once Tenant’s need for a
service animal is established, Aspen Skiing Company will use best efforts to make reasonable accommodation for the Tenant
and Tenant’s service animal.

k. Parking: Tenant acknowledges that parking space for motor vehicles on or near the Property is extremely limited. As
such, Tenant shall not park or cause to be parked any motor vehicle on the Property for any period of time, unless Landlord
and Tenant have entered into a Parking Agreement.

1. When We May Enter: Tenant shall permit landlord or the landlord’s agents or employees to enter the premises at
reasonable times and with reasonable notice for the purpose of making necessary or convenient repairs or reasonable
inspections, pest control, preventing waste of utilities, preventative maintenance or to show the premises to prospective
residents. Entry may be made without prior notice if landlord or landlord’s agents or employees believe that an emergency
exists.

m. Smoke Detectors: Landlord will furnish smoke detectors if required by statute, will test them, and provide working
batteries when you first take possession. After that, you must pay for and replace batteries as needed, unless the law provides
otherwise. We may replace dead or missing batteries at your expense, without prior notice to you. You must immediately
report smoke detector malfunctions to us. Neither you nor others may disconnect smoke detectors. You will be liable to us
and others for loss or damage from fire, smoke, or water if that condition arises from your disconnecting or failing to replace
batteries, or from not reporting malfunctions. ***Free Batteries are available for your convenience at the Housing Office.

n. “Zero Tolerance Policy”: Quiet hours are from 10:00 P.M. to 8:00 A.M. Aspen Skiing Company Housing enforces a
“Zero Tolerance” policy. Any violations especially in relation to fighting, parties, smoking indoors, vandalism, and noise
violations/disturbances will NOT be tolerated on any level and will be dealt with swiftly. Aspen Skiing Company reserves
the right to revoke ski passes, issue fines, and/or begin termination and removal from housing for such offenses. Violations of
the above will result in the immediate eviction of all responsible parties, forfeiture of your security deposit, and possible
termination of your position with Aspen Skiing Company making you ineligible for rehire.

0. Guests & Visitors: You are allowed to have guests and visitors. Please be sure you have the consent of all other
roommates. Extended stays over three days must be registered at the housing office. You are responsible for your guests at
all times. Guests may not enter your apartment or be in your apartment while you’re not home.

p. Keys: Charges for lost keys will result in a non-negotiable fine of ($75).
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g.- Outdoor Balconies & Patios: You are never allowed to sit, stand, or crawl over balcony railings. We enforce the rule
very strictly for your safety. Please do not place any heavy objects (flower pots etc.) on railings, while this causes danger to
people below. Bird feeders and feeding animals are also prohibited by law.

5. Obligations of Landlord: The Tenant, upon payment of rent and any other charges provided for herein, and upon the performance
of any and all obligations required hereunder, shall quietly have and enjoy the Unit without any unreasonable hindrance by the
Landlord or the Landlord's agents or employees, subject to the reservations and conditions of this Lease Agreement.

6. Tenant’s Default: It is agreed that if the Tenant shall be in arrears in the payment of any amount due hereunder, or in default of
any of the conditions or obligations contained herein or to be performed by the Tenant, which default remains uncorrected for a period
of three (3) days after Landlord has given written notice thereof, Landlord may, at its option, and without liability for trespass or
damages, enter into the Unit; declare the terms of this Lease Agreement ended; repossess the Unit; peacefully expel and remove the
Tenant, or any person or persons occupying the Unit and their effects; all without prejudice to any other remedies available to the
Landlord either at law or in equity.

7. Move-Out Procedures: Tenant agrees not to move out unless all rent for the entire Lease Contract term or renewal period is paid
in full. Tenant must schedule a move out inspection with our representative. At that time, apartment should be thoroughly cleaned
and in excellent condition. If transferring rooms mid-season is an option, Tenant will pay the transfer fee of ($50).

8. Breaking Lease: If we take possession of the apartment because of a breach of this Lease Contract, we will charge Tenant for all
costs of reletting which is neither a Lease Contract cancellation fee nor a buyout fee, does not release Tenant from continued liability
for future or past-due rent, cleaning, repairing, repainting, lock changes, or other sums due. Rather, the reletting charge is to
reimburse Aspen Skiing Company for our damages, our time, effort and expense in finding and processing a replacement tenant. This
charge is a minimum of ($75).

9. Attorney’s Fees & Costs: In the event that this Lease Agreement or any provision contained herein shall become the subject of
litigation or arbitration among the parties, the prevailing party shall be entitled to an award of reasonable attorneys' fees and costs as
part of any judgment or award.

10. Bounced Checks: In the event that a personal check bounces the tenant will be required to pay the amount owed by the deadline
they were originally given, in the form of cash, money order, or cashier’s check only. From that point on, no further personal checks
will be accepted by the housing office on their behalf. There is a ($25) fee for each bounced check. Tenants are also subject to any
late payment fees due to a bounced check.

11. Modification: The Tenant and the Landlord acknowledge and agree that each has not relied upon any statements, representations
or agreements except as such are expressed herein, and that no amendment, modification or extension of this Lease Agreement shall be
valid or binding unless expressed in writing and executed by the parties hereto in the same manner as the execution of this Lease
Agreement, and that there are no collateral agreements whatsoever, whether oral or written, regarding any matter pertaining to this
Lease Agreement between the parties. It is further expressly agreed that all prior negotiations between the parties are deemed merged
into this Lease Agreement.

12. Bugs, Pests, Rodents, & Vermin: It is the tenant’s responsibility to monitor all areas of the apartment and storage areas for any
kind of pests, rodents, bugs, or vermin of any kind. Tenant is also responsible for ensuring that Tenant’s possessions are free of pests,
rodents, bugs, or vermin prior to them being brought into the apartment. Tenants must notify the housing office immediately if any
bites, infestations, etc., are discovered. It is the tenant’s responsibility to maintain the cleanliness of these areas to prevent such
problems from occurring. If such problems occur due to the tenant’s failure to ensure that tenant’s possessions are not free of
infestation at the time they are brought onto the premises, tenant’s lack of cleanliness or health code standards, the tenant will be
deemed responsible for any cleaning or maintenance charges.

13. Controlled Substances: Tenant shall not consume, use, distribute, manufacture, grow, or produce any drugs, healthcare plants, or
controlled substances on the premises including marijuana understanding that such activity is a material breach of this lease and the
proper authorities will be notified in case of any criminal activities. Smoking inside of any kind is prohibited.

14. Validity: In the event any provision of this Lease Agreement shall be declared invalid or unenforceable, the remainder of this
Lease Agreement shall continue in full force and effect.
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15. Special Provisions: The following special provisions control over conflicting provisions of this printed Lease Contract Form:

16. Notices: Notices required or permitted hereunder shall be given as follows:

17. Loss of Utility: There will be times when heat, electricity, and/or hot water is lost. Generally repair times only take a few hours.
In certain rare cases in the loss of utility for an extended period of time (more than 24 hours), only then will rent credits be considered.

Housing Office David W. Clark
P.O. Box 6029 Associate General Counsel
Snowmass Village, CO 81615 Aspen Skiing Company
970-922-9001 P.O. Box 1248
Aspen, CO 81612

IN CONSIDERATION OF THE MUTUAL PROMISES and assurances contained herein, the parties hereto have executed
this Lease Agreement on the day and year first written above. The Tenant understands that while residing in employee
housing that is either owned and/or operated by Aspen Skiing Company, agrees to abide by the additional policies outlined in
the Aspen Skiing Company Lease Addendum and, if employed by Aspen Skiing Company, the tenant agrees to abide by
policies and procedures outlined in Aspen Skiing Company’s Employee Resource Guide (E.R.G.).

RETURN THIS COMPLETED LEASE WITH YOUR DEPOSIT (INCLUDING A NON-REFUNDABLE ADMINISTRATIVE FEE), IN THE FORM OF A
MONEY ORDER OR CASHIER’S CHECK ONLY (NO PERSONAL CHECKS, OR CREDIT CARDS), MADE PAYABLE TO ASPEN SKIING COMPANY
TO:

For UPS, Fed Ex, DHL, or Airborne, use: For U.S. Mail (U.S.P.S.) use:
Housing Office Housing Office
Club Commons PO 6029
26 Commons Circle Snowmass Village CO. 81615
Snowmass Village, CO. 81615

Signature: Date / /





ASPEN@SNOWMASS

Lease Addendum

This addendum shall act as an attachment to the Aspen Skiing Company Employee Housing Lease Agreement to advise said lessee of
special provisions when leasing apartment(s) or room(s) at any Aspen Skiing Company Property.

In addition to rules and regulations outlined in the lease, residents MAY NOT:
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Have excessive noise levels at any time in apartments or common areas. Quiet hours are from 10pm to 8am. Violations may
result in fines, suspension of ski pass, and/or possible eviction.

Possess firearms, fireworks, or any incendiaries when on property.

Remove or tamper with fire alarm systems. Such action could result in eviction or fines of up to ($300.00) per incident.
Engage in illegal activities.

Have charcoal briquette grills.

Smoke (of any sort) inside of building(s). Penalties and fines may be assessed.

Hang items, such as clothing, or any other item from fire sprinklers in apartments or common areas.

Allow visitors or guests to park on property without permission from property manager. Vehicles may be towed or booted
with fines of up to ($100) per incident may be assessed.

Have use of any facilities at the Snowmass Club without appropriate memberships.

Throw anything off of balconies, including cigarette butts. Clean up fees up to ($100) per incident may be assessed.

Have guests for more than 3 days without notifying the Housing Office. Guests must register with the housing office if
approved.

Store or keep anything on balconies or in any public areas with the exception of approved patio furniture or approved gas
grills.

Move Out — It is the Tenant’s responsibility to notify the housing office 2 weeks in advance, in writing (Intent to Vacate Form).
Tenant must schedule a move out inspection at least 2 weeks prior to vacating the apartment. Failure to notify housing office may
result in forfeit of damage deposit. Administrative Fee — Tenant agrees to pay a non-refundable service fee at move-in to help cover
administrative costs associated with processing the tenant file and preparing the unit for occupancy. This fee is separate and unrelated
to any additional charges that Tenant may incur for damage, additional cleaning, or any other work that may need to be done in the
apartment.

Signature: Date / /






ASPEN@SNOWMASS

Mold Addendum

Except as specifically modified by this Mold Addendum, the terms of the Lease and any other attachments thereto shall remain in full
force and effect.

1.

Resident Obligations Regarding Mold: Resident shall keep the apartment, particularly the kitchen, bathroom(s), carpets
and floors, clean through regular vacuuming, mopping and use of household cleaners on hard surfaces. * Resident shall
immediately and consistently remove all visible moisture from all surfaces in the apartment. * Resident shall periodically
inspect all sinks, bathtubs, toilets, shower enclosures, refrigerators, dishwashers, water heaters, washing machines, dryers,
humidifiers, dehumidifiers and air conditioners and the connections, discharge lines and the areas surrounding each, to
ascertain whether there are any water leaks or signs of water leaks. * Resident shall immediately inform Owner in writing of
any water leaks or signs of water leaks as well as any missing grout or caulk to tiled areas. * Resident shall reasonably
prevent and shall immediately clean and dry all plant watering overflows, beverage spills, cooking spills, pet urination, and
overflows from fixtures and appliances. * Resident shall ensure that all shower doors and curtains are utilized to prevent
water from escaping any tub or shower enclosure. * Resident shall not allow damp clothes and towels to accumulate and shall
consistently hang towels on towel racks to allow them to dry. * Resident shall keep all windows and doors closed during
adverse weather and when the apartment is unattended.

In the event of visible accumulation of mold on hard surfaces, Resident shall immediately clean the accumulated and
surrounding area with soap or detergent and allow the area to dry. Within 24 hours of the initial cleaning, resident shall apply
a spray on type biocide (such as Lysol Disinfectant or Pine Sol Disinfectant) in accordance with the product’s instructions
and labeling.

Owner Obligations Regarding Mold: Upon written notification by resident, Owner shall within a reasonable time, repair
water leaks in the apartment, provided such leaks are not caused by the misuse use or neglect of Resident, or any Occupants,
guest or invites of Resident, or by any violation of the Lease or this Mold Addendum by Resident, or any Occupants, guest or
invites of Resident.

Upon written notification by resident, Owner shall within a reasonable time, clean or apply biocides to visible mold on
porous surfaces such as sheetrock walls and ceilings, provided such visible mold has not been caused by the misuse use or
neglect of Resident, or any Occupants, guest or invites of Resident or by any violation of the Lease or this Mold Addendum
by Resident or any Occupants guest or invites of Resident.

Remedies: Owner does not warrant or represent that the apartment shall be free from mold. A breach of this Mold
Addendum by Resident shall be a material violation of the Lease allowing Owner to recover possession of the apartment
following Demand for Possession or Compliance in accordance with state law, and all other rights and remedies contained in
the lease. In the event of a breach of this Mold Addendum by Owner, Resident’s sole and exclusive remedy shall be to
immediately vacate the apartment and Resident’s obligations to continue to pay rent shall terminate on the date Resident
delivers possession of the apartment to Owner. Owner shall in no event be liable for consequential damages such as damages
to Resident’s personal property, or claims of adverse health conditions associated with exposure to mold.

Warranties, Indemnifications and Releases: Resident hereby indemnifies and shall hold Owner harmless from any and all
claims or causes of action, arising (in whole or in part) from Residents breach of the obligations contained in this Mold
Addendum. Resident hereby released Owner form any and all claims of Resident or Occupant from the presence of mold in
the apartment, other than claims based on breach of this Mold Addendum by Owner and further releases Owner from any an
all claims of consequential damaged such as damages to Resident’s personal property, or claims of adverse health conditions
associated with exposure to mold.

Signature: Date / /





ASPEN@SNOWMASS

Smoke Detector Addendum

This addendum places duty upon the resident to regularly test the smoke detector(s) and to report all malfunction of the same to the
owner in writing.

1.

Smoke Detector: Resident acknowledges that as of this date, the Unit is equipped with one or more smoke detectors; that
Resident has inspected the smoke detector(s); and that Resident finds it/them to be in good working order.

Testing: Resident agrees that it is his/her duty to regularly test the smoke detector(s) and agree to notify owner immediately
in writing of any problem, defect, malfunction, or failure of the smoke detector(s). Within (7) days of receipt of such written
notification by owner, owner shall repair or replace the smoke detector(s), assuming the availability of the labor and
materials. Resident agrees to allow the owner to inspect and test the smoke detector(s) every six months.

Maintenance: Resident agrees to notify the owner if at any time the existing battery becomes unserviceable.

Replacement: Resident agrees to reimburse owner, upon request, for the cost of a new smoke detector(s) and the installation
thereof in the event that the existing smoke detector(s) become damaged by resident or resident’s guests or invitees. Remove
or tamper with fire alarm systems. Such action could result in eviction or fines of up to ($300.00) per incident.

Entire Agreement: The parties hereto acknowledge that this written addendum is the entire agreement of the parties relative
to the smoke detector(s) in the above referenced unit. Any agreement that in any way varies the terms of this Addendum
shall be unenforceable and completely void unless such agreement is in writing and signed by both parties. This Addendum
is valid only for member of the Colorado Apartment Association.

Terms: The term of this Addendum shall be the same term as Agreement or any renewal or extension of Agreement.

Club Commons Tenants: If you set off your smoke detectors by mistake, “DO NOT” open your front door to air-out your
apartment. Open patio doors and windows. Opening your front door may set off the fire alarms in the entire building causing
dispatch to send out the fire department and police. You will be billed any charges for false alarms caused by you or
residents/guests of your unit.

Smoking Indoors: Smoking of “any kind” is prohibited indoors at all ASC Housing properties, a violation of your lease, and
fineable up to the damage amount.

Signature: Date / /






ASPEN@SNOWMASS

Parking Agreement
(REQUIRED IF YOU HAVE A VEHICLE OR NOT)

Parking on the property is strictly limited to current residents. Tenant understands that there is no guest parking on the property.
Guests should be instructed to arrive by bus or other means. Tenant understands that parking spaces are reserved for tenants who
purchase permits for the season. Tenant understands that Aspen Skiing Company may tow or boot, without warning, vehicles that are
parked illegally, or without a permit. Tenant understands the parking policy regarding immobilization and towing fees. Tenant
understands that the housing office is available for approval of guests and where they should park, and that they will obtain the
appropriate guest parking pass (if applicable).

1. If tenant is assigned parking, Aspen Skiing Company hereby allocates 1 parking space, conditioned upon Tenant’s
compliance with the following terms and provisions:

2. Tenant’s vehicle must be kept in good working order and will not be allowed on the property in a state of disrepair.
No repairs are allowed on property that will cause spills/stains. (Oil changes/etc.)

3. Tenant must remove snow from vehicle within 24 hours after snowfall.

4. Tenant may not use the parking space for storage of the vehicle or any other items.

5. Tenant’s vehicle will be moved on occasion to allow for parking lot maintenance or other reasonable purposes.

6. Tenant must have a current parking permit attached and visible in the lower, left corner of the windshield. The parking
season is described as November through April and May through October if not year round. Pass is valid only while tenant is

a current resident.

7. Aspen Skiing Company or the Resident Manager(s) is not responsible for damage to any vehicle or the contents thereof
parked on or near the property.

8. If you are out of town and must leave the vehicle in the parking lot for more than 3 days, you will notify us and will park in a
designated area that will be determined at that time.

9. Aspen Skiing Company may terminate this agreement at any time for any reason.

VEHICLE #1 VEHICLE #2
Make & Model: Executed with Tenant Make & Model: Executed with Tenant
Color: Color:
State: State:
Plate: Plate:
Winter Pass # Winter Pass #
Summer Pass# Summer Pass#
Yearly Pass# Yearly Pass#
Signature: Date / /
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