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THE INTERGOVERNMENTAL AGREEMENT
AS_ AMENDED
BETWEEN PITKIN COUN I'Y. EAGLE COUNTY. GARFIELD COUNTY

THE CITY OF GLENWOOD SPRINGS. THE CITY OF ASPEN
OWN OF BASALT,

THE TOWN OF CARBONDALE. THE T
THE TOWN OF SNOWMASS VILLAGE, AND

THE COLORADO TRANSPORTATION COMMISSION

CONCERNING THE PURCHASE AND PUBLIC OWNERSHIP OF THE
ASPEN BRANCH OF THE DENVER AND RIO GRANDE WESTERN

RAILROAD RIGHT-OF-WAY

PARTIES

.

THIS INTERGOVERNMENTAL AGREEMENT (the "Agreement”) is made this 21°
say of e, . 1994, by and between Pitkin County. Eagle Counry. Garfield County. the City
I Glenwoou Sorings. the City or Aspen. the Town of Carbondale. the Town of Basalt. the
“swn of Snowmass \illage. and the Culoraao Transportation Commmussion (the "Governments”).

AUTHORITY
This Agreerment is entered into. Iater alia, pursuant to Section 29-1-201. 2t sea., C.R.S..
1nd Artcle NIV, Sectuon 10. ot the Colorago Constitution.
RECITALS

WHEREAS. the Governments are duly constiuted governmental entities governed by
Boards or Counciis eiected by quaiified electors of the counues. cities and towns mentioned
1bove. or is a Commission appoinied by the Governor or the State. all of which are located in

Colorado: and.

WHEREAS. the Governments are desirous of cooperating in the purchase and ownership
f a portion of what 1s known as the Aspen Branch of the Denver and Rio Grande Western
Raiiroad right-or-way (the "Property™). Said purchase wiil sausfy the murual. immediate goal
f retairung the Property tor the good of the general pubiic. 2nd will allow ror the c’eveloptﬁcm
of a comprenensive pian for the highest and best pubiic use of the Property. The primary use
for the Property under this future pian shall be as a public transportation corridor. Secondary
uses can include recreatonal opportumities and access to adjacent public lands. provided that

-

these secondary uses do not preclude the primary use as a public transportation corridor: and.

WHEREAS. The Boards. Councils and Comurussion of the respective Governments are
authorized to execute this Intergovernmental Agreement on behalf of the Governments; and,

WHEREAS. This Agreememt will abide by and comply with all constitutional
reguirements CONCErming state and local government expenditures and procedures: and.

WHEREAS. the Governments have dztermined it is in the best interests of the citizens
ot the Roaring Fork Valley to enter mnto this intergovernmentai Agreement.

<
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OBLIGATIONS OF PARTIES

NOW. THEREFORE. the Governments do hereby approve of the Intergovernmental
Agreement as follows:

L. Purpose. The purpose of this Intergovernmental Agreement is to establish a
cooperauve agreement between the GOvermuments that will establish an entuty known as the
Roaring Fork Railroad Holding Authority (RFRHA). The purpose of the RFRHA is to pursue
the successtul purchase of the Property from the currént Owner. and, to the extent permitted by
tne Consurution and the Laws of the State of Colorado. (0 manage and plan for the use of the

Property to the benerit of the general public.

s Participation in the Purchase. The Governments agree that participation in the
.ocai runding of the ultimate purchase of the Property will not exceed Two-Million. Nine-
Hunared Thousand (S2.900.000.00) dollars. which amount shall include all costs for an
spvironmental audit. title insurance. costs for clearing utle and other expenses normally
\ssociated with the purchase or the property. The spiit of local financial participation between
"= Governments 1s derinea within Exhibi "A" of this document. The cost-sharing arrangement

Lennes wiun Exhibit A" appiies soiely to the purcnase or the Property.

The :monev for funding Pitkin County s. the City of Aspen's. and the Town of Snowmass
Village s cost sharing as descriped in Exhibit "A" will come trom the 1.2-cent Use Tax ror
:ransportauoen recently approved by the VvOIers of Pitkin County.

3 Authorization to Negotiate. The Governments are authorized to appoint a
negouating team for acauisition or the Property. The team shall be made up of at least three
ndividuals and shall inciude at least one elected official. The Negouating Team shall act as
‘he buvers representative and work directly with the Owner to determine the namre of the
Property prior to developing agreeable terms for the purchase of the Property. Once an
swnersnip and encumbrance evaluation. an opinion of the rights to the Property held by the
aresent owner. and an environmental audit of the Property is completed. and any other terms
Jave n~sen met to the sausfaction of all partes to this Intergovernmental Agreement. the

[

Property shall be sold ana retained in the ownersnip of the RFRHA until the termination of this

Agreement.

4. Purchase Price Exceeds Amount Designated. [n the event that the acrual
surchase price. plus associated costs excesds the $2.900.000.00 limitation menuoned above. the
Governments may negotiate an amendment to this Agreement for payment of such price and for
a cost sharing formula to address that price.

A Ownership of the Property. The Governments shall purchase the Property from
‘he current owner based on the level of participation defined above. Ownership of the Property
shall rest with and be managed by the RFRHA. The RFRHA is required to conduct this
ownership of the Property. and will not sell. liquidate or otherwise compromise the existing
nature of the property without the approval of the Governments through the managing RFRHA
Board of Directors as defined below.

6. Management of the Property.

a. RFRHA Board of Directors. The Property snall be managed. and use
ind pianning for the Property shall be overseen by the Governments through a Board of
Directors (the “Board™). Said Board shall oversee the use and ownersiip of the property. The

.
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Board shall consist of tweive (12) Directors. one (1) each from the nine (9) Governments
participaung 1n this Intergovernmental Agreement. and three (3) citizen at-large members elected
by the Boara of Directors. Each of the three at-large members shall reside in and therefore

represent the three counues participaung In this Agreement.

b. Powers and Responsibilities of the Board of Directors.

i. The Board shall meet on at least a quarterly basis to discuss mauers
concermng the management and operation of the Property, and will make decisions effecting
this management and operation by consensus.

ii. Consensus is defined as occurring when all of the Directors in
quendance at the meeting do not disagree with the proposal given for resolve or an Issue.

iil. Each Director representing one of the Governments shall have the
ability to parucipate In ODlaining consensus.

iv. At-large Directors shall have the apility 10 express their opinion
\n 1ssues. cut shall not otherwise participate 1n ODIAIMINE CONSEnsus.

' % Each Director shall have the ability to partcipate in forming a
-onsensus. but shall be bound to express the direction of that Director’'s respective government
body when parucipaung.

vi. The Board may adopt by-laws for operational procedures and
meeting dates of the Board.

vii. A quorum of at least seven (7) voung Directors wiil be required
0 conduct a meeting of the Board.

viii. Meetings of the Board will be adequately noticed in local
nublications. pursuant to the reguirements of the Colorado Open Meeungs Act. Meetngs of
‘he Boara wiil be open to the public to atend and ume wiil be ailottea during each meeting for

pubiic comment.

i, Work or services required to adequately manage the property will
be the responsibility of the Board of Directors. and will not be the responsibility of the
Governments or their staff. The Board of Directors shall have the ability, if adequately funded.
to contract professional services and procure materials and services as necessary to adequarely
manage the property. The Board of Directors will not have the authoriry to hire rull-time staff
for the management or planning of the Property.

c. Limitations of the Board of Directors. The Board of Directors has no
power to levy taxes. The Board of Directors can not bind any of the Governments t0 acuons
required pursuant to decisions. recommendations. resolutions or motons

d. Stewardship of the Property. The overall goais of the management of
:he Property are three-fold: 5

Ll
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i
Governments and 10 act as the Owner of the

To negotiate for the purchase of the Property on behalf of the
Property until the terminauon of this Agreement:

ii. To operate the Property in ir's existing condition untl a

comprepensive plan ot
and acreeable to all of

acuion 1s developed to impiement a {ransportation use or uses agpropriate
the Governments. and

jii. To develop and have approved such a comprehensive plan.

The Guvernments shall continue to recognize any and all existing easements and licenses

cranted o any of the parucipaung Governments by the existing Owner upon purchase of the
>roperty 1f any one Government wishes to utilize all or a portion or the Property for a new

or different use within
use does not preciude t

the jurisdiction of that Government. it may do so provided that such a
he desired furure uses as determined by the Board of Directors. It is the

responsibility or the Government proposing this new or different use to prove and otherwise

nsure that e use will not preciude any desired furure use from occurring to the sausfaction
~t the Boara of Directors.

“ihe Uiy ernments recogmize he potenuial issues surrounding cemain existing pnysical conditions
{ tne Propertv. :n parucular existing and proposed at-graae Crossings oy public rignts-or-way
.na accesses.  Placement. modificauon. improvement ana/or reiocation Of at-grade Crossings

viil be arjowed provid

ed that those improvements follow generaily accepted standards and do

not resuit 1n negatvely impacung the prumary use of the Property. Attached as Exhibit "B” is
an inventory of the Property idenufying and locaung these at-grade crossings and specific
standards to be required of possible improvements.

e. Development of a Comprehensive Plan. A Comprehensive Plan ror the
property (hereinarier the "Plan’) must be developed and approved by the Board prior to

improvement
rollowing:

i

of the property for public (ransportaton Uuses. The Plan shall inciude the

A listing and description of possible uses for the property,

nciudinz out not limited to such improvements necessary (o place and operate a public

ranscoriaten system.

1

vi

~ublic trail. andsor access to public iands:

o

ii. A detailed improvements and operations plan ror the ultimate
srererrad use(s) on the property. including 2 recommendsd management and funding strategy.

The Plan shall be integrated and developed in conjunction with other. existing planning
processes evolving in (ne valley. including but not limited to the Basait to Buttermilk
Environmenal Impact Statement Transit Feasibility Smdy. the Snowmass to Aspen

Transportauon Plan.

the Mount Sopris Transportauon Project. the Buttermilk to Aspen

Environmental Impact Statement and the Glenwood Springs Alternate Route Environmental

Assessment.

The Governments further recognize that Pitkin County presentiv owns approximately eight (8)

Tuies ot the Property
s used b the public

County as a potenuai

A

as descrived within Exhibit "C". Currentiy. this poruon ot the Property
~< 1 trail and for recreauonai access. and has been preserved by Pitkin

transportation corridor.  Pitkin County agrees 10 bind this portion of the

Property 10 e conaitions of this Agreement provided that the 2xisting conditions and policies

e

soncermine tnis poruon of the Property are kept 1n force unui such a ume that the Agreement

fanabbe

2XDIres Cf & comprenensive pian tor the Property Is approved.
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The Governments shall develop, consider and approve the Plan for the Property within thirty-
1x (36) months of the date this Agreement 1S signed. Once the Plan for the Property is
ipproved by all participating Governments. this Intergovernmental Agreement will become nuil

\nd void and a new agreement will be negotiated.

7. Retention of Property. The Property will be retained in the Ownership of
RFRHA through the life or this Intergovernmental Agreement. Al additional agreement
concerning sale of the property must be reached after the Plan ror the Property is developed

and approved.

8. Entire Agreement. This Agreement and the exhibits attached herero contain the
snure understanding of the parues. There are no representations. warranties. COvenanmts or
undertakings other than those expressly set forth herein. This Agreement may not be modified
or amended except by writing, signed by all of the parties hereto.

g, Counterparts. This Agreement may be executed in counterparts and. as
.vecuted. shall consuwte one addendum pinding on all parues heretwo norwithstanding that all
.11d parues are not signatory to the original or same Agresment.

10, Recordation. ['pon rfuil execution or this Aareement. the Agreement shall be
nlaceu ol record In the reai property records or the Clerk and Recoraer or Pitkin County, Eagle
County and Gartield County. Colorado.

11. Binding Effect. This Agreement shall be binding upon and shall inure to the
benerit of the parties nereto and their respective heirs. successors and assigns.

12.  Unenforceable Provision. If any provision of this Agreement shall be
determined to be void by any court or competent jurisdiction. such determination snall not effect
any other provision hereof. all of which other provisions shall remain in full force and effect
50 long as all the material provisions hereor can be performed. [t is the intention of the parties
nereto (nat. if any provision of this Agreement is capable of two constructions. one of which
wouid render the provision void and the other or which would render the provision valid. the

nrovision will have the meaning which renders it valid.

13. Governing Law. The interpretaton. <onstruction and perrormance of the
Agreement shall be governed by the laws of the State or Colorado. In the event of any
lingauon. jurisdiction and venue shall be with the Courts of Pitkin County, Eagle Councy, or
Gartieid County, Colorado.

14,  Captions. Paragrapn headings are inserted for convenience only and they shall
in no way define. iimit or prescribe the scope or intent of this Agreement.

15. Insurance. RFRHA shall be required to obtain necessary insurance Lo protect
the Property. liability rrom ownership of the Property, and liability of the Board of Directors.
Such insurance may be obtained by purchase or by Intergovernmental Agreement. Such
‘nsurance for liability purposes must be in the minimum amounts of the Governmental Immunity
Act. Should staff be rerained by the Board of Directors. RFRHA must obrain necessary
unempiovment and worker s COmpensation insurance.

16. Compliance With Applicable Laws. At all times. RFRHA and the Board of

Directors of that enury Mmust COmDILY with all provisions of the Colorado Consurtution and the
Starutes of the State or Colorado.

Ln
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TERM _OF AGREEMENT

To the extent required by Amicle X. Section 20 of the Constitution of the State of
Colorado. this Agreement is subject to annual renewal and appropriation by the parues hereto.
To the extent not so required. this agreement shall remain in full force and effect for thirty-
six 136) months. and can be renewed for mutually accepted. subsequent terms unul the
underlving purposes of this Agreement are met. If any or all of the Governments intend not
o renew the Agreement. they shall notify the Board of the intent no to renew. Such
notification shall be made in writing at least ninety (90) calendar days prior 1o the end of any
term of the Agreement. including any annual term as required by the Constitution of the State

ol Culoraao.
EXECUTION

EXECUTED the date rirst writren above.

B0ARD OF COUNTY COMMISSIONERS BOARD OF COUNTY COMMISSIONERS

PITKIN COUNTY. COLORADO EAGLE COUNTY. COLORADO
i i
AOE AT IIT— bl S TR Johnerte Phillips. Chair

FRlE s My

BOARD OF COUNTY COMMISSIONERS CITY COUNCIL
GARFIELD COUNTY. COLORADO GLENWOOD SPRINGS. COLORADO

Bucky Aroaney, Char Bob Zaneiia. Mayor

BOARD OF TRUSTEES
CARBONDALE. COLORADO

Bill Grey, Mayor

BOARD OF TRUSTEES TOWN COUNCIL
TOWN OF BASALT. COLORADO SNOWMASS VILLAGE. COLORADO

Richara P. Stevens. Mavor Jim Hooker. Mavor

=
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COLORADO DEPARTMENT OF TRANSPORTATION
COLORADO TRANSPORTATION COMMISSION

Bermie Buescner. Commuissioner

ATTEST:

leanetiz jones.
Depure Pitkin County Clerk

Sara tisener.
Eagie County Clerk

) & dhp o | gL
\'hldraa Alsdorr.
Garrieid County Clerk

Pam wlivera.
Glenwood Springs City Clerk

Kathryvn kKocq.
Aspen City Clerk

o

\*‘:,{“’W Aot L ',7&"_4,@..-
Suzanne Cerise.
Carpondale Town Clerk

-1

APPROVED AS TO FORM:

Tim Whitsitt.
Pitkin County Atorney

Jim Frize.
Eagle Counry Attorney

=

Dorrre—Dutord /JQ r = o) 1ok V)
Garfleld Counry A[[OITlE\

Chris Daly. City Attorney.
Glenwood Springs

John Worcester.
Aspen City Auorney

Dz T

Bob Emerson.
Carbondale Town Attorney

T TITmIT



Pam >chulling,
Basait Town Clerk

Truar Woriine.
Snowmass Village Town Clerk

Sherrv Caloia.
Basait Town AIOITIEY

Steven Connor.
Spowmass Village Town Attorney




Formuia

Aspen

Snowmass Village
Pitkin County
Basalt

Eagle County
Carpondale
Glenwood Springs
Garfield County

TOTAL

EXHIBIT "A"

23

23%
13%
20%

to Split Financial and Ownersnip Participation

Amount
S 667,000
$ 377.000
S 580.000
S 28.000
3 174.000
5 116.000
S 464.000
S 493.000
$2,900.000




EXHIBIT "B"
Existing Inventory of the Properry

Standards and Specifications for Improvements 10
At-Grade Crossings

10
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ATTEST:

L . / :
Y /‘/" )’f(,i’/
Jeanette Jones.
Depury Pitkin County Clerk

Sara rischer.
Eagie Counry Clerk

NMildrea Alsdorr.
Sarneid Counry Clerk

Pam Oliverra.
Glenwood Springs City Clerk

Suzanne C2rise.
Carbondale Town Clerk

Pam Schilling.
Basait Town Clerk

Trudi Woriine,
Spowmass Village Town Clerk

APPROVED AS TO FORM:

f*ﬁﬁ: ';. )
Tim: WHits¥t, N
Pitkin Counry Attorney

Jim Friwze.
Eagle County Attorney

Don K. Duford.
Garrieid Counry Artorney

Chnis Daly, City Attorney,
Glenwood Springs

Bob Emerson.
Carbondale Town Attorney

Sherry Caloia.
Basait Town Attorney

Steven Connor.
Snowmass Village Town Attorney
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TERM OF AGREEMENT

Article X, Section 20 of the

Constitution of the State of Colorado, this Agreement is subject to
annual renewal and appropriation by the parties hereto. To the
exrent not so required, this agreement shall remain in full force
and effect for thirty-six (36) months, and can be renewed for
mutually accepted, subsequent terms until the underlying purposes
of this Agreement are met. If any or all of the Governments intend
not o renew the Agreement, they shall notify the Board of the
intent not to renmew. Such notification shall be made in writing at
least ninety (90) calendar days prior to the end of any term of the
Agreement, including any annual term as required Dby the
constitution of the State of Colorado.

To the extent required Dby

EXECUTION

oXECUTED the date first written above.

BOARD OF COUNTY COMMISSIONERS

30ARD OF COUNTY COMMISSIONERS
TY, COLORADO

PITKIN COUNTY, COLORADO EAGLE

E

s0n . i whalr

Bop Child, Chair

30ARD OF COUNTY COMMISSIONERS

GARFIEZLD COUNTY, COLORADO GLENWOOD SPRINGS, COLORADO

chair 3op Zane.ia, Mayor

K

UCLY AIDaney,

~+*mv COUNCIL BOARD OF TRUSTEES

e e =

CITY OF ASPEN, COLORADO

[

Jonn mennett, Mayor

302RD OF TRUSTEES
TOWN OF BASALT, COLORARDO

SarrLCk LOrilHS, =AYOT

CARBONDALE, COLORADO

Bill Grey, Mayor

TOWN CCUNCIL
SNOWMASS VILLAGE, COLORADO




COLORADO DEPARTMENT OF TRANSPORTATION
COLORADO TRANSPORTATION COMMISSION

Berme Buescner. Commuissioner

ATTEST:

Jeaneus Jones.
Depury Pitkin County Clerk

Sara risumery
Eagle County Clerk

Mildred AlsdorT.
Garrieid County Clerk

Pam Oliveira.
Glenwood Springs City Clerk

Kathrvn Koch.
Aspen City Clerk

Suzanne Cernse.
Carbondale Town Clerk

APPROVED AS TO FORM.:

Tim Whitsitt.
Pitkin County Attormey

_ L —
T hy 4 L o~ UL ¢
Jim Fritze.

Eagle County Attorney

Don K. Duford.
Garfield County Attorney

Chnis Daly, City Auorney,
Glenwood Springs

John Worcester.
Aspen City Atorney

Bob Emerson.
Carbondale Town Attorney

~1
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:hibit "A"
ge 6 of 8

10 renew the Agreement. they shall notify the Board of the inent no to renew. Such
noufication shall be made in writing at least ninety (90) calendar days prior to the end of any
term of the Agreement. including any annual term as required by the Constitution of the State

ot Coloraao. _
EXECUTION

EXECUTED the date first written above.

BOARD OF COUNTY COMMISSIONERS BOARD OF COUNTY COMMISSIONERS
PITKIN COUNTY, COLORADO EAGLE COUNTY, COLORADO

50b Ciuid. Chair Jonneue Phillips. Chair

R0ARD OF COUNTY COMMISSIONERS CITY COUNCIL

JARFIZLD COUNTY. COLORADO GLENWOQOD SPRINGS. COLORADO
sucky Aroaney, Chair Bob Zanpeiia. Mavor

CITY COUNCIL BOARD OF TRUSTEES

CITY OF ASPEN, COLORADO CARBONDALE. COLORADO

jonn Seznnem. Mayor Bill Grey, Mayor

30ARD OF TRUSTEES TOWN COUNCIL

TOWN OF BASALT. COLORADO SNOWMASS VILLAGE. COLORADO

Jim~\Hooket .\‘Mayor

Patncx Cellins. Mayor

COLORADO DEPARTMENT OF TRANSPORTATION
COLORADO TRANSPORTATION COMMISSION

Qerm:= Dusscner. COMIMISSIONET

| .




ibait AT
e 7 of S

ATTEST:

jeaneus Jjones.
Depury Pitkin Counry Clerk

Sara riscner.

Cagle County Clerk

“hidreg Adsaort.
Jarnee Couny Clerk

Pam viive:ra. )
Glenwood Springs City Clerk

natinvn hocn.
Aspen City Clerk

Suzanne Canse.
Carpondaie Town Clerk

Pam >chiiling,
Basait Town Clerk

-~ \-\* ~ h \ \'\ ';
G e e 10N H
Truar Worline.
Snowmass Village Town Clerk

APPROVED AS TO FORM:

Tim Whitsitt.
Pitkin County Attorney

Jim Friwze.
Eagle Counry Attorney

Don K. Dutora.
Garrieid County Attorneyv

Chris Daly. City Atorney,
Glenwood Springs

John Worcester.
Aspen City Attorney

Bob Emerson.
Carbondaie Town Arttorney

Sherry Caloia.
Basait Town Attorney

Steven Connor.
Snowmass Village Town Anornev



TERM_OF AGREEMENT

To the extent required by Article X, Section 20 of the Constimrtion of the State of
Colorado, this Agresment is subject 1o anaual renewal and appropriation by the ﬁpm hereto.
i ‘ 1 ect for thirty-

six (36) months. and can be remewed for mumally accepted, subsequent terms untl the
underlying purposes of this A are met. If any or all of the Governments intend not
0 renew the Agreement. they shall notfy the Board of the intenr 5o 10 remew. - Such
notificadon shall be made in writng at least ninctry (90) calendar days prior to the end of any
tecm Of the Agreement, including any anmial rerm as required by the Consdtution of the State

af Colorado.
EXECUTION

EXECUTED the date first writen above.

BOARD OF COUNTY COMMISSIONERS BOARD OF COUNTY COMMISSIONERS
PITKIN COUNTY. COLORADO EAGLE COUNTY. COLORADO

Bob Chuld. Chair Johneme Phillips, Chair

BOARD OF COUNTY COMMISSIONERS CITY COUNCIL
GARFIELD COUNTY, C _%I_ENWOOD SPRINGS, COLORADO

OLORADO ”
( /)

Bucky Arbaney, Chair ]

CITY COUNCIL BOARD OF TRUSTEES
CITY OF ASPEN. COLORADO CARBONDAILE, COLORADO

John Beanea, Mayor Bill Grey, Mayor

BOARD OF TRUSTEES TOWN COUNCIL
TOWN OF BASALT, COLORADO SNOWMASS VILLAGE, COLORADO

Pamck Collins, Mayor Jim Hooker, Mayor



~OLORADO DEPARTMENT OF TRANSPORTATION
'OLORADO TRANSPORTATION COMMISSION

Bermie Buescnoer, Commussioner
ATTEST:

Jeanene Jones,
Depury Pitkin County Clerk

Sara Fischer.
Eagle County Clerk

Aildred Alsdort,
Garfield County Clerk

Kathryn Koch,
Aspen City Clerk

Suzanne Cerise,
Carbondale Town Clerk

APPROVED AS TO FORM:

Tim Whitsit,
Pitkin Counry Auorney

Jim Frize,
Eagle County Anorney

Don K. Dutord,
Garfield County Artorney

John Worcester,

Aspen City Auorney

Baob Emerson,
Carbondale Town ATorney



TERM OF AGREEMENT

To the extent required by

Solorado, this Agreement is subject 10 annual renswal and app
hall remain in full force and effect for thirty-

To the extent not so required, ig agreement §

six (36) months, and can be renewed for mumually accepted, sub
nt are met. If any or ail of the Governments intend not

the Board of the intent no (O repew. Such
ty (90) calendar days rior to the end of any

notification shall be made in writing at least wne : ;
anmual term as required by the onstimurion of the State

underlying purposes of this Agreeme
o renew the Agreemeat, they shall notify

tarm of the Agreement, including any
of Colorado.

Article X, Section 20 of the Consrtution of the State of

ropriation by the parties hereto.
terms until

EXECUTION

EXECUTED the dats first written above.

BOARD OF COUNTY COMMISSIONERS
PITKIN COUNTY, COLORADO

Bob Child, Chair

BOARD OF COUNTY COMMISSIONERS
GARFIELD COUNTY, COLORADO

Bucky Arbaney, Chair

CITY COUNCIL
CITY OF ASPEN, COLORADO

John Benpern, Mayor

BOARD OF TRUSTEES
TOWN OF BASALT, COLORADO

AP Rt o A

rRichard P. Stevens. vayor

BOARD OF COUNTY COMMISSIONERS
EAGLE COUNTY, COLORADO

Johnetts Phillips, Chair

CITY COUNCIL
GLENWOOD SPRINGS, COLORADO

Bob Zanella, Mayor

BOARD OF TRUSTEES
CARBONDALE, COLORADO

Bill Grey, Mayor

TOWN COUNCIL
SNOWMASS VILLAGE, COLORADO

Jim Hooker, Mayor

T TTITIT



—pam Schilling,
Basalt Town Clerk

Trud1 Worline,
Snowmass Village Town Clerk

Sherry Caloia,
Basalt Town Attorney

Steven Connot,
Spowmass Village Town Adorney

T T



EXECUTION

EXECUTED the date first wrirten above.

BOARD OF COUNTY COMMISSIONERS
PITKIN COUNTY. COLORADO

Michael C. lreland. Chairman

BOARD OF COUNTY COMMISSIONERS
GARFIELD COUNTY. COLORADO

Bucky Arbaney. Chair

CITY COUNCIL
CITY OF ASPEN. COLORADO

%(M

john Bennett. Mayor

BOARD OF TRUSTEES
TOWN OF BASALT. COLORADO

Patrick Collins. Mayor

BOARD OF COUNTY COMMISSIONERS
EAGLE COUNTY, COLORADO

Johnette Phillips. Chair

CITY COUNCIL
GLENWOOD SPRINGS. COLORADO

. Bob Zanella. Mayor

BOARD OF TRUSTEES
CARBONDALE. COLORADO

Bill Grev, Mayor

TOWN COUNCIL
SNOWMASS VILLAGE. COLORADO

Jim Hooker. Mayor

* COLORADO DEPARTMENT OF TRANSPORTATION
COLORADO TRANSPORTATION COMMISSION



Rernte Buescher. Commissioner

ATTEST:

Jeaneue Jones.
Deputy Pitkin County Clerk

Sara Fischer,
Eagie County Clerk

Mildred Alsdort.
Garfield County Clerk

Pam Oliverra.
Gienwood Springs City Clerk

Kathryn Koch.
Aspen City Clerk

‘ Suzanne Cerise.
Carbondale Town Clerk

APPROVED AS TO FORM:

Tim Whitsirt,
Pitkin County Attorney

Jim Fritze.
Eagle County Attorney

Don K. Duford.
Garfield County Attorney

Chris Daly, City Attorney,
Glenwood Springs

(%Om = / é/%? e
Johr Worcester.
Aspen City Attorney

Bob Emerson.
Carbondale Town Attorneyv
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TERM OF AGREEMENT r:

To the extent required by Article X. Section 20 of the Cor_usrirution of the State of
Coloraao. this Agreement 1S supject to annual renewal and appropriation by the parties hereto.
To the extent not so required. this agreement shall remamn in full force and effect for thirty-
qx (36) months, and can be remewed for murually accepted. subseguent [EImS until the
underlving purposes of this Agreement ar¢ met. If any or all of the Governments intend not
0 renew the Agreement. they shall noufy the Board of the intent no (o Ienew. . Such
nourication shall be made in writing at least ninety (90) calendar days prior to the end of any
term of the Agreement. including any annual term as required by the Constirution of the State

1 Colorado.
EXECUTION

EXECUTED the date rirst writtén above.

30ARD OF COUNTY COMMISSIONERS BOARD OF COUNTY COMMISSIONERS
S[TKI:N COUNTY. COLORADO EAGLE COUNTY. COLORADO

Boo Child. Chair Johneue Phillips. Chair

BOARD OF COUNTY COMMISSIONERS CITY COUNCIL _
GARFIELD COUNTY. COLORADO GLENWOOD SPRINGS. COLORADO E

-

S i o BB -8R

) Buer—rommey. Charr Bob Zaneila. Mavor
(I ARIBN . SmiTh
CITY COUNCIL BOARD OF TRUSTEES
CITY OF ASPEN, COLORADO CARBONDALE. COLORADO 2
R SC SN SRR N
John Bennet. Mayor Bill &%, Mayor %
e 1
BOARD OF TRUSTEES TOWN COUNCIL
TOWN OF BASALT. COLORADO SNOWMASS VILLAGE. COLORADO
Patricx Collins. Mayor Jim Hooker. Mavor
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EXECUTION COPY

ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT

by and among
CITY OF ASPEN, COLORADO |
TOWN OF BASALT, COLORADO °
TOWN OF CARBONDALE, COLORADO
EAGLE COUNTY, COLORADO
CITY OF GLENWOOD SPRINGS, COLORADO
PITKIN COUNTY, COLORADO
and

TOWN OF SNOWMASS VILLAGE, COLORADO

Dated as of September 12, 2000
providing for the creation of
the “Roaring Fork Transportation Authority” as a Rural Transportation

Authority pursuant to the Colorado Rural Transportation Authority Law,
Title 43, Article 4, Part 6, Colorado Revised Statutes, as amended.
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ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT

THIS ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT (this “Agreement”) is entered into as of
September 12, 2000 by and among CITY OF ASPEN, COLORADO; TOWN OF BASALT,
COLORADO; TOWN OF CARBONDALE, COLORADO; EAGLE COUNTY,
COLORADO; CITY OF GLENWOOD SPRINGS, COLORADO; PITKIN COUNTY,
COLORADO; and TOWN OF SNOWMASS VILLAGE, COLORADO (the “Initial
Signatories™).

RECITALS

WHEREAS, pursuant to title 43, article 4, part 6, Colorado Revised Statutes, as amended
(the “Act”), Colorado counties and municipalities are authorized to establish, by contract, rural

transportation authorities, which, upon the satisfaction of the conditions set forth in Section 2.01 -

hereof, are authorized to finance, Construct, operate and maintain rural transportation systems;
and -

WHEREAS, pursuant to title 29, article 1, part 2, Colorado Revised Statutes, as amended
(the “Intergovernmental Relations Statute”), and article XIV, section 18 of the Colorado
Constitution, governments may contract with one another to provide any function, service or
facility lawfully authorized to each of the contracting units and any such contract may provide
for the joint exercise of the function, service or facility, including the establishment of a separate
legal entity to do so; and

WHEREAS, the Initial Signatories are counties and municipalities located in or near the
Roaring Fork River Valley in west-central Colorado that desire to form a rural transportation
authority pursuant to the Act and the Intergovernmental Relations Statute for the purpose of
financing, constructing, operating and maintaining rural transportation systems consisting of the
Authorized Transportation Projects described herein; and

WHEREAS, in 1976, Pitkin County began providing regional public transit services in
the Roaring Fork Valley in west-central Colorado; and

WHEREAS, the Roaring Fork Transit Agency (“RFTA”) was created in 1983 by an

intergovernmental agreement between the City of Aspen and Pitkin County that merged their
separate transit services in order to achieve greater operating efficiencies; and

WHEREAS, upon its creation, RFTA assumed responsibility for providing regional
transit services in cooperation with local governments throughout the Roaring Fork Valley; and

WHEREAS, approximately half of RFTA’s annual ridership, service miles and costs are
associated with regional public transit services, and regional ridership increased by 134% from
1991 through 1998; and

02-67662.12
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WHEREAS, 20-year regional population projections indicate that improved and
expanded regional transit services will be even more necessary in the future to reduce automobile
congestion, maintain the quality of life and preserve the environment; and

WHEREAS, specialized transportation services promote independent living for the frail,
elderly and the disabled by providing essential links to a variety of medical, social and other
services, and the region recognizes the need to improve mobility options for this growing
segment of the population; and '

WHEREAS, current funding mechanisms are inadequate to maintain and improve
regional transit services; and

WHEREAS, the Initial Signatories began working together on the goal of forming a
regional transportation authority in the fall of 1996, which work included support for the

- enactment of the Act; and

WHEREAS, the Initial Signatories formed a policy committee (the “Policy Committee™)
in January 2000 which has met in at least eight meetings to consider the interests of the Initial
Signatories, a public opinion survey and other technical information, and the recommendations
of a specially formed citizen’s committee; and

WHEREAS, following consideration of all relevant information, the Policy Committee
specified the terms of this Agreement; and

WHEREAS, various drafts of this Agreement have been reviewed by and refined based
on comments received from and extensive discussions with the Governing Bodies of each of the
Initial Signatories and citizens who participated in a series of public hearings held throughout the
Roaring Fork River Valley.

AGREEMENT

NOW, THEREFORE, for and in consideration of the mutual covenants set forth below,
the Initial Signatories hereby agree as follows:

ARTICLE I

DEFINITIONS

Section 1.01. Definitions from the Act. The following terms shall, when capitalized,
have the meanings assigned to them in section 602 of the Act: “Bond,” “Construct,”
“Construction,” “County,” “Municipality,” “Person,” “Rural Transportation Activity Enterprise,”
“Rural Transportation System” and “State.”

Section 1.02. Other Definitions. The following terms shall, when capitalized, have the
following meanings:

“Act” is defined in the Recitals hereto.

02-67662.12 2
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“ddvisory Committee” means two or more persons appointed by the Board pursuant to
Article IV hereof for the purpose of providing advice to the Board and includes the Citizen
Advisory Committee.

“Agreement” means this Roaring Fork Transportation Authority Intergovernmental
Agreement, as amended from time to time in accordance with the terms hereof.

“dlternate Director” means any person appointed as an Alternate Director pursuant to
Section 3.03 hereof,

“Authority” means the Roaring Fork Transportation Authority, a separate political
subdivision of and body corporate of the State established pursuant to this Agreement as a rural
transportation authority under the Act and as a scparate legal entity under the Intergovernmental
Relations Statute,

“Authority Sales Tax” means a sales and use tax levied by the Authority in all or any
designated portion of the Members in accordance with section 6.05(1)(i) of the Act.

“Authorized Transportation Projects” means the Rural Transportation Systems described
in Section 2.02 hereof, as such term may be amended from time-to-time in accordance with
Article XII hereof,

“Basalt Question” is defined in Section 2.04(a) hereof.
“Board” means the Board of Directors of the Authority.

“Boundaries” means the boundaries of the Authority determined in accordance with
Appendix A hereto, as such Appendix and term may be amended from time-to-time in
accordance with Article XII hereof:

“Carbondale Question™ is defined in Section 2.04(a) hereof.

“Citizen Advisory Committee” means the special Advisory Committee described as such
in Article IV hereof.

“Corridor Investment Study” means the West Glenwood Springs to Aspen Corridor
Investment Study/Environmental Impact Statement.

“Denver Rio Grande Right-of-Way” means the 34-mile transportation/recreation corridor
that varies in width from 50 to 200 feet extending from downtown Glenwood Springs to Woody
Creck, Colorado that is owned by RFRHA and/or the members of RFRHA and is the subject of
the Corridor Investment Study.

“Director” means any person appointed as a Director pursuant to Section 3.02 hereof,
Whenever the person appointed as a Member's Director pursuant to Section 3.02 hereof is absent
from a Board meeting, the term “Director” shall mean the Alternate Director, if any, appointed
by such Member pursuant to Section 3.03 hereof.
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“Division of Local Government” means the Division of Local Government in the State
Department of Local Affairs.

“Eagle County 0.5% Transportation Sales Tax” means the sales tax levied by Eagle
County pursuant to Resolution No. 95-95 of the Board of County Commissions of Eagle
County, as such resolution has been or may be amended from time to time.

“Glenwood Springs Question” is defined in Section 2.04(a) hereof.

“Governing Body” means, when used with respect to a Member, the city coungcil, board
of trustees, board of commissioners or other legislative body, as appropriate, of such Member.

“Initial Authority Sales Tax” means the Authority Sales Tax described in Section 7.01(a)
hereof.

“Initial Boundaries” means the Boundaries of the Authority on the date the Authority is
originally established pursuant to Article II hereof, as such Initial Boundaries are determined in
accordance with Appendix A hereto.

“Initial Members” means the Initial Signatories who become Members on the date on
which the Authority is originally established pursuant to Section 2.05 hereof.

“Initial Signatories” means the Municipalities and Counties that are signatories to this
Agreement in its original form.

“Intergovernmental Relations Statute” is defined in the Recitals hereto.

“Member” means (a) the Initial Members and (b) the State or any Municipality or County
that becomes a member of the Authority pursuant to Section 9.03 hereof.

“Officer” means the Chair, Vice Chair, Secretary, Treasurer or Executive Director of the
Authority, and any subordinate officer or agent appointed and designated as an officer of the

Authority by the Board.
“Pitkin County Question” is defined in Section 2.04(a) hereof.

“Pitkin County Transportation Sales Taxes” means (a) the sales tax levied by Pitkin
County pursuant to Resolution No. 83-29, Series 1983, Resolution 85-45, Series 1985, and
Resolution No. 85-46 of the Board of County Commissioners of Pitkin County, as such
resolutions have been amended through the date hereof; and (b) the sales tax levied by Pitkin
County pursuant to Resolution No. 93-149, as such resolution has been amended through the

date hereof.
“RFTA is defined in the Recitals hereto.

“REFRHA” means the Roaring Fork Railroad Holding Authority created by
intergovernmental agreement among the Cities of Aspen and Glenwood Springs, the Towns of
Basalt, Carbondale and Snowmass Village and Eagle and Pitkin Counties.
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“Regional Transiy Services” means the transit services described in Appendix C hereto,
as such Appendix may be amended from time-to-time in accordance with Article X]I hereof.

“Unincorporated Eagle County Question” is defined in Section 2.04(a) hercof.

“Visitor Benéﬁt Tax” means a visitor benefit tax levied by the Authority in all or any
designated portion of a Member in accordance with section 605(1)(i.5) of the Act and Section
7.03 hereof.

ARTICLE 11

ESTABLISHMENT OF THE AUTHORITY AND INITTAL MEMBERS

Section 2.01. Establishment. The Roaring Fork Transportation Authority shall be
established as a separate political subdivision and body corporate of the State pursuant to the Act
and as a separate legal entity created by a contract among the Initial Members pursuant to the
Intergovernmental Relations Statute, effective upon satisfaction of the following conditions:

(c) the Director of the Division of Local Government has issued a certificate
pursuant to section 603(1) of the Act stating that the Authority has been duly organized
according to the laws of the State.

Section 2.02. Purpose. Tihe purpose of the Authority is to finance, Construct, operate
and maintain an efficient, sustainable and regional multi-modal transportation system at any
location or locations within or without the Boundaries of the Authority, subject to compliance
with the Act.

Section 2.03. Boundaries. The Initial Boundaries of the Authority shall be determined
in accordance with Appendix A hereto, Any territory included in the Boundaries of the
Authority because the territory is included in the boundaries of 2 Municipality shall

automatically be amended tg include any territory annexed to the Municipality. The Town of .

Basalt, by executing this Agreement, consents to the inclusion of territory within the Town of
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Basalt that is within Pitkin County in the Initial Boundaries even if the Town of Basalt is not an
Initial Member.

Section 2.04. Voter Approval,

(a) The Initial Signatories agree to submit ballot questions seeking voter
approval of the establishment of the Authority, the baseline funding of the Authority in
accordance with Article VII hereof and the “de-Brucing” of certain Authority revenues at t
an election held on November 7, 2000 that is conducted in accordance with the Act and =
other applicable law. Six Separate questions, which are hereafter referred to by the names
indicated below and drafts of which are attached hereto as Appendixes B-1 through B-35,
shall be submitted to the registered electors residing within the following described areas
within the boundaries of the Injtia] Signatories:

(1) the “Pitkin County Question,” a draft of which is attached hereto as
Appendix B-1, shall be submitied to the electors of Pitkin County; |

(i)  the “Glenwood Springs Question,” a draft of which is attached .
hereto as Appendix B-2, shall be submitted to the clectors of the City of
Glenwood Springs;

(i)  the “Carbondale Question,” a draft of which is attached hereto as
Appendix B-3, shall be submitted to the electors of the Town of Carbondale;

(iv)  the “Basalt Question,” a draft of which is attached hereto as
Appendix B-4, shall be submitted to the electors of the Town of Basalt; and

(v) the “Unincorporated Eagle County Question,” a draft of which is
attached hereto as Appendix B-5, shall be submitted to the electors of the
unincorporated area of Eagle County within election precincts 7, 8, 24 and 25,

TN

(b)  The Governing Body of each of the Initial Signatories named in the name
of each ballot question shall take all actions necessary to submit such question to the
appropriate electors at the November 7, 2000 election but may modify the ballot question
submitted by it in any manner that is not inconsistent with the terms of this Agreement.
The designated election official for the Pitkin County Question shall be the Pitkin County
Clerk and Recorder. The designated election official for the Glenwood Springs Question
and the Carbondale Question shall be the Garfield County Clerk and Recorder. The
designated election official for the unincorporated Eagle County Question shall be the
Eagle County Clerk and Recorder. The designated election official for the Basalt
Question shall be the Clerk of the Town of Basalt.

(c) Each Initial Signatory shall pay the costs of conducting the November I
2000 election within its boundaries. For purposes of allocating such costs, costs allocable
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Section 2.05, Initial Members, The Initial Sign

Authority is authorized by a majority of the registered electors voting on the ballot questions

indicated below shal] be the Initial Members of the Authority on the date the Authority is
originally established pursuant to this Agreement:

atories whose participation in the

(a) Pitkin County, the City of Aspen and the Town of Snowmass Village will
be Initial Members if Pitkin County electors approve the Pitkin County Question;

(b)  the City of Glenwood Springs will be an Initial Member if City of
Glenwood Springs electors approve the Glenwood Springs Question; :

(c) the Town of Carbondale will be ap Initial Member if Town of Carbondale
electors approve the Carbondale Question;

(d) the Town of Basalt will be an Initial Me;
approve the Basalt Question; and

nber if Town of Bagalt electors

(e) Eagle County will pe an Initial Member
unincorporated area of Eagle County within election precinets 7,
Unincorporated Eagle County Question,

if the electors in the
8,24 and 25 approve the

Section 2.06. City of Aspen Visitor Benefits
also submit a ballot question to its electors at the N
approval of a 1% City of Aspen visitor benefits tax.

ARTICLE 111

BOARD OF DIRECTORS

Section 3.01. Establishment and Powers. The Authority sh

all be governed by a Board
of Directors as described in this Article,

The Board shall exercise and perform all powers,

ject to the provisions of this
Agreement, the Board may delegate any o

agent of the Authority.

Section 3.02. Directors.

The Board shall be composed of one Director appointed by
each Member., '

Section 3.03, Alternate Directors. Jn addition to the Director appointed by it, each

Member shall appoint an Alternate Director
for all purposes, including, but not limited to

» voting on resolutions whenever the person
appointed as such Member’s Director is abse

nt from a Board meeting.

Section 3.04, Appointment of Directors and Alternate Directors.

As required by
section 603(2)(b)(1) of the Act, the Director and the Alternate Director

appointed by a Member
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shall both be members of the Governing Body of such Member and shall be appointed as a
Director or Alternate Director by the Governing Body of such Member.

Section 3.05. Terms of Office. The term of office of each Director and Alternate
Director shall commence with the first meeting of the Board following his or her appointment
and shall continue until (a) the date on which a successor is duly appointed or (b) the date on
which he or she ceases to be a member of the Governing Body of the appointing Member.

Section 3.06. Resignation and Removal, Any Director or Alternate Director (a) may
resign at any time, effective upon receipt by the Secretary or the Chair of written notice signed
by the person who is resigning; and (b) may be removed at any time by the Governing Body of
the Member that appointed him or her, effective upon receipt by the Secretary or the Chair of
written notice signed by the Governing Body of the appointing Member,

Section 3.07. Vacancies. Vacancies in the office of any Director or Alternate Director
shall be filled in the same manner in which the vacant office was originally filled pursuant to
Section 3.04 hereof.

Section 3.08. Compensation. Directors and Alternate Directors shall serve without
compensation, but may be reimbursed for expenses incurred in serving in such capacities upon
such terms and pursuant to such procedures as may be established by the Board.

Section 3.09. Resolutions and Voting. All actions of the Board shall be by resolution,
which may be written or oral, Except as otherwise provided in Section 3.10 hereof, resolutions
of the Board shall be adopted upon the affirmative vote at a meeting open to the public of at least
two-thirds of the Directors then in office who are eligible to vote thercon voting (which, if all
Initial Signatories become Initial Members and no Director is ineligible to vote, will be five of
the seven initial Directors). The Authority shall provide at least 48 hours’ written notice 6f
meetings to each Director and Alternate Director and to the Governing Body of each Member.
Notwithstanding any other provision hereof, a Director shall disqualify himself or herself from
voting on any issue with respect to which he or she has a conflict of interest, unless he or she has
disclosed such conflict of interest in compliance with sections 18-8-308 and 24-18-101 et seq.,
Colorado Revised Statutes, as amended.

Section 3.10. Special Rules Regarding Adoption of the Authority’s Annual Budget.
Notwithstanding Section 3.09 hereof, if the Board fails to approve the Authority’s annual budget
by resolution adopted in accordance with Section 3.09 hereof by the end of the immediately
preceding fiscal year of the Authority or any earlier date required by State law, until an annual
budget is so adopted, the Authority’s budget for such year shall be the prior year’s budget, with
adjustments approved by a majority of the Directors then in office who are eligible to vote
thereon that, in the aggregate, do not exceed the sum of “inflation” and the Authority’s “local
growth” as determined in accordance with Article X, Section 20(2)(f) and (g) of the Colorado
Constitution. The procedures set forth in this Section may be modified by bylaws or rules
adopted in accordance with Section 3.12 hereof. -

Section 3.11. Powers of the Board. The Board shall, subject to the limitations set forth
herein, have (a) all powers that may be exercised by the board of directors of a rural
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transportation authority pursuant to the Act, including, but not limited to, the powers conferred
by section 604(3) of the Act, and (b) all powers that may be exercised by the goveming board of
a scparate legal entity created by a contract among the Members pursuant to the
Intergovernmental Relations Statute,

Section 3.12. Bylaws and Rules. The Board, acting by resolution adopted as provided
in Section 3.09 hereof, may adopt bylaws or rules governing the activities of the Authority and
the Board, including, but not limited to, bylaws or rules governing the conduct of Board
meetings, voting procedures, the type of resolutions that must be in writing and procedures for
the resolution of issues on which a two-thirds majority cannot be obtained in accordance with

Section 3.09 hereof.

Section 3.13. Additional Directors. If at any time there are fewer than four Members,
then, notwithstanding any other provision hereof, in order to comply with the provisions of
section 603(2)(b)(I) of the Act requiring at least five Directors, each Member shall appoint an
additional Director and an Alternate Director for such Director, all references herein to the
Director and Alternate Director of a Member shall be deemed to refer to the initial and the
additional Director and Alternate Director, as appropriate, appointed by such Member.

ARTICLE 1V

ADVISORY COMMITTEES

The Board shall appoint and maintain a Citizen Advisory Committee to advise the Board
with respect to policy and service matters. The Board may also appoint other Advisory
Committees to advise the Board. The members of the Citizen Advisory Committee shall not be
Directors, Alternate Directors or Officers of the Authority. The members of Advisory
Committees other than the Citizen Advisory Committee may include Directors, Alternate
Directors and Officers of the Authority.  Advisory Committees shall not be authorized to
exercise any power of the Board.

ARTICLE V
OFFICERS

Section 5.01. Generally. The Board shall appoint a Chair, a Vice Chair, a Secretary, a
Treasurer and an Exccutive Director. The Board also may appoint one or more subordinate
officers and agents, each of whom shall hold his or her office or agency for such term and shall
have such authority, powers and duties as shall be determined from time to time by the Board.
The Chair and the Vice Chair shall be Directors. Other Officers may, but need not, be Directors.
Any two or more of such offices may be held by the same person, except that the offices of Chair
and Secretary may not be held by the same person and the person serving as Executive Director
may not hold any other of such offices. All Officers of the Authority shall be persons of the age
of 18 years or older and shall meet the other qualifications, if any, stated for his or her office

elsewhere in this Article.
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Section 5.02. Chair. The Chair shall have the power to call meetings of the Board; the
power to execute, deliver, acknowledge, file and record on behalf of the Authority such
documents as may be required by this Agreement, the Act or other applicable law; and such
other powers as may be prescribed from time to time by the Board. The Chair may execute and
deliver contracts, deeds and other instruments and agreements on behalf of the Authority as are
necessary or appropriate in the ordinary course of its activities or as are duly authorized or
approved by the Board. The Chair shall have such additional authority, powers and duties as are
appropriate and customary for the office of the chair of the board of directors of entities such as
the Authority, and as the Board may otherwise prescribe.

Section 5.03. Vice Chair. The Vice Chair shall be the Officer next in seniority after the
Chair and, upon the death, absence or disability of the Chair, shall have the authority, powers and
duties of the Chair. The Vice Chair shall have such additional authority, powers and duties as
are prescribed by the Board.

Section 5.04. Secretary. The Secretary shall give, or cause to be given, notice of all
meetings (including special meetings) of the Board, keep written minutes of such meetings, have
charge of the Authority’s seal, be responsible for the maintenance of all records and files and the
preparation and filing of reports to governmental agencies (other than tax retumns), have authority
to impress or affix the Authority’s seal to any instrument requiring it (and, when so impressed or
affixed, it may be attested by his or her signature), and have such other authority, powers and
duties as are appropriate and customary for the office of Secretary of entities such as the
Authority, and as the Board may otherwise prescribe. If a Treasurer has not been appointed, the
Secretary shall also .serve as Treasurer and may use the title of Treasurer in performing the

functions of Treasurer.

Section 5.05. Treasurer. The Treasurer shall, subject to rules and procedures
established by the Board, be responsible for the custody of the funds and all stocks, bonds and
other securities owned by the Authority and shall be responsible for the preparation and filing of
all tax returns, if any, required to be filed by the Authority. The Treasurer shall receive all
moneys paid to the Authority and, subject to any limits imposed by the Board or the Chair, shall
have authority to give receipts and vouchers, to sign and endorse checks and warrants in the
Authority’s name and on the Authority’s behalf, and to give full discharge for the same. The
Treasurer shall also have charge of disbursement of the funds of the Authority, shall keep full
and accurate records of the receipts and disbursements, and shall deposit all moneys and other
valuables in such depositories as shall be designated by the Board. The Treasurer shall deposit
and invest all funds of the Authority in accordance with this Agreement and laws of the State
applying to the deposit and investment of funds of rural transportation authorities formed under
the Act. The Treasurer shall have such additional authority, powers and duties as are appropriate
and customary for the office of Treasurer of entities such as the Authority, and as the Board may
otherwise prescribe. If a Treasurer has not been appointed, the Secretary shall also serve as
Treasurer and may use the title of Treasurer in performing the functions of Treasurer.

Section 5.06. Executive Director. The Executive Director shall be the chief executive
officer of the Authority, shall supervise the activities of the Authority, shall see that all policies,
directions and orders of the Board are carried out and shall, under the supervision of the Board,
have such other authority, powers or duties as may be prescribed by the Board.
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Section 5.07. Resignation and Removal. Any Officer may resign at any time effective
upon receipt by the Secretary or the Chair of written notice signed by the person who is
resigning, and may be removed at any time by the Board.

Section 5.08. Changes to Authority, Powers and Duties. Notwithstanding any other
provision of this Article, the Board at any time may expand, limit or modify the authority,
powers and duties of any Officer.

Section 5.09. Vacancies. Vacancies in the office of any Officer shall be filled in the
same manner in which such office was originally filled.

Section 5.10. Compensation. The Authority may compensate Officers who are not
Directors or Alternate Directors for services performed, and may reimburse them for expenses
incurred, in serving in such capacities upon such terms and pursuant to such procedures as may
be established by the Board.

ARTICLE VI

POWERS OF THE AUTHORITY

Section 6.01. General Grant of Powers. The Authority shall, subject to the limitations
set forth herein, have (i) all powers granted by the Act to rural transportation authorities and (ii)
all powers that may be exercised by a separate legal entity created by a contract among the
Members pursuant to the Intergovernmental Relations Statute. Such powers shall include, but
shall not be limited to:

(a) the specific powers described in section 605 of the Act;

(b)  the power to establish Rural Transportation Activity Enterprises in
accordance with section 606 of the Act;

(c) the power to establish local improvement districts in accordance with
section 608 of the Act;

(d) the power to issue Bonds in accordance with section 609 of the Act;

(e) the power to cooperate with any Person as provided in section 610 of the
Act;

() the power to invest or depoéit funds as provided in section 616 of the Act;
and

() the power to petition for a judicial examination and determination of any
power, act, proceeding or contract of the Authority as provided in section 620 of the Act.

Section 6.02. Specific Responsibilities. In addition to the general powers described in
Section 6.01 hereof, the Authority shall have the responsibilities described in this Section and
shall have all powers necessary or convenient to carry out such responsibilities, subject to the
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availability of funds and, to the extent required by law, annual appropriation of funds by the
Board. The description of specific responsibilities and powers in this Section shall not, however,
limit the general powers of the Authority described in Section 6.01 hercof.

(a) Regional Transit Services. The Authority shall use its best efforts to
provide the Regional Transit Services described in Appendix C hereto.

(b) Contract Transit Services. The Authority may enter into contracts with
any Member or other Person for the provision of transit services in the manner and
subject to the terms of such contracts.

(c) Regional Transportation Planning. The Authority shall provide regional
transportation planning services needed to plan and direct the Authorized Transportation
Projects, pursue federal funding and coordinate overall transportation policy within the
area in which it provides Regional Transit Services. Regional transportation planning
shall, as determined by the Board, include short range service planning as well as long
range planning, corridor investment studies and related environmental impact analysis.

(d) Funding for Maintenance of the Denver Rio Grande Right-of-Way. The
Authority shall provide funding for the maintenance of the Denver Rio Grande Right-of-
Way until it is transferred to the Authority.

- (e) Funding for Construction and Maintenance of Regional Trails. The
Authority shall provide funding for the construction of regional trails in cooperation with
Members, RFRHA or other Persons.

() Local Service. The Authority may fund Authorized Transportation
Projects that serve the residents and businesses of a Member (as distinguished from
regional services) but, except as otherwise specifically provided herein, only pursuant to
an agreement pursuant to which such Member pays the Authority for the services
provided on the same fully allocated cost basis used to determine costs of Authority
services throughout the Authority’s service area.

Section 6.03. Limitations on Powers of the Authority. Notwithstanding Sections 6.01
and 6.02 hereof, the powers of the Authority shall be limited as follows:

(a) the Authority may only finance, Construct, operate and . maintain
Authorized Transportation Projects;

. (b) the Authority shall not finance rail construction unless and until the
electors of the Authority, or of the area of the Authority in which the funding is to be
generated, specifically approve such financing;

(c) Advisory Committees may only be appointed and may only exercise the
powers as provided in Article IV hereof;,

(d)  no action to establish or increase a tax or to create a multiple fiscal year
debt or other financial obligation that is subject to section 20(4)(b) of article X of the
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State Constitution shall take effect unless first submitted to a vote in accordance with
section 612 of the Act;

(e) Visitor Benefit Taxes may be levied only in accordance with Section 7.03
hereof;

® the Board shall deliver notice of any proposal to establish, increase or
decrease any tax to any County or Municipality where the proposed tax or fee would be
imposed in accordance with section 613 of the Act; and

(8) a notice of the imposition of or any increase in any fee or tax or the
issuance of Bonds shall be sent to the Division of Local Government and shall be filed
with the State Auditor and the State Transportation Commission in accordance with
section 614 of the Act.

ARTICLE VII
FUNDING THE AUTHORITY

Section 7.01. Baseline Funding. The baseline funding of the Authority shall be
provided from the following sources:

(a)  Initial Authority Sales Tax. The Initial Authority Sales Tax shall, upon
satisfaction of the conditions stated below, be imposed at the following rates in the
following areas within the Boundaries of the Authority:

(i) 0.4% in the City of Glenwood Springs if City of Glenwood Springs
electors approve the Glenwood Springs Question;

(ii) 0.5% in the Town of Carbondale if Town of Carbondale electors
approve the Carbondale Question; and

(iii)  0.2% in the Town of Basalt if Town of Basalt electors approve the
Basalt Question.

(b) Eagle County 0.5% Transportation Sales Tax. Eagle County shall pay to
the Authority the proceeds of the Eagle County 0.5% Transportation Sales Tax accrued
on and after January 1, 2001 that are collected in the portion of Eagle County within the
Town of Basalt and the unincorporated area of Eagle County within election precincts 7,
8, 24 and 25 if the electors of unincorporated Eagle County within election precincts 7, 8,
24 and 25 approve the Unincorporated Eagle County Question. To the extent required by
law, the obligation of Eagle County to make such payments may be subject to annual
appropriation by the Board of County Commissioners of Eagle County.

(c) Pitkin County Transportation Sales Taxes. Pitkin County shall pay to
the Authority an amount equal to the proceeds of a tax rate of 0.7215% from the proceeds
of the Pitkin County Transportation Sales Taxes accrued on and after January 1, 2001 if
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the electors of Pitkin County approve the Pitkin County Question, subject to the
following;

(i) The obligation of Pitkin County to make such payments shall be
subordinate to any obligation Pitkin County has or may have for debt secured by
the Pitkin County Transportation Sales Taxes. However, Pitkin County will only
issue additional debt secured by the Pitkin County Transportation Sales Taxes if
the maximum annual debt service on all of the debt to be secured by the Pitkin
County Transportation Sales Taxes is less than the annual amount of Pitkin
County Transportation Sales Taxes retained by Pitkin County after its payments
to the Authority under this subsection during the immediately preceding year.

(i1)  In consideration of the transfer to the Authority of the assets
financed by such bonds pursuant to Section 8.02 hereof, the amounts required to
pay the debt service on the Pitkin County bonds described in Appendix D hereto
shall be netted from the payments to be made by Pitkin County to the Authority
pursuant to this subsection.

(iii)  If and to the extent the Authority and Pitkin County so agree, if
Pitkin County issues additional bonds for the benefit of the Authority pursuant to
Section 7.07 hereof, the debt service on those bonds also may be netted from the
payments to be made by Pitkin County to the Authority pursuant to this
subsection.

(iv)  If Pitkin County and the City of Aspen (acting jointly) decide to
provide the services described in Section 8.04(d) hereof directly, an amount equal
to the proceeds of a tax rate of 0.0496% from the Pitkin County Transportation
Sales Taxes will be netted from payments to be made by Pitkin County to the
Authority pursuant to this subsection.

(d)  Estimated Funding from Different Areas. An estimate of the funding
from different areas within the Initial Boundaries of the Authority, based on 1999 sales
tax data, is set forth in Appendix H hereto. This estimate excludes the 0.1% Initial
Authority Sales Tax within the Town of Carbondale.

(e) Rationale for Different Funding from Different Areas. The rationale for
the different funding levels from different areas within the Initial Boundaries of the
Authority is set forth in Appendix E hereto.

Section 7.02. Additional Authority Sales Taxes.

(@)  The Authority may levy Authority Sales Taxes in addition to the Initial
Authority Sales Tax upon compliance with the provisions of the Aect, including the
approval by the electors residing throughout the area in which such taxes are to be levied
as required by Section 6.03(d) hereof and section 612 of the Act. Any such additional
Authority Sales Taxes may, as permitted by the Act, be levied in all or any designated
portion of the Members and at the same or different rates in different designated portions

of the Members.
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(b) At the request of a Member and upon compliance with the provisions of
the Act, including approval by the electors residing within the area in which such taxes
are to be levied as required by Section 6.03(d) hereof and section 612 of the Act, and
approval of the Board, the Authority shall levy an additional Authority Sales Tax at the
rate (up to the limits of the Act) and in all or any designated portion of the Member
specified by such Member for the purpose of funding Authorized Transportation Projects
specified by such Member that serve the residents and businesses of such Member or the
residents and businesses of such designated portion of such Member.

(c) One tenth of one percent (0.1%) of the Initial Authority Sales Tax within
the Town of Carbondale is additional Authority Sales Tax within the meaning of this
Section and the net proceeds of such tax shall be used to fund services within the Town
of Carbondale in accordance with the Carbondale Ballot Question.

Section 7.03. Visitor Benefit Tax. A Visitor Benefit Tax may be levied only:
(a) at the request of the Member in whose territory such tax is to be levied;

(b) at the rate or rates and in all or the portion of the territory of such Member
as specified by such Member; :

(c) upon compliance with the provisions of this Agreement and the Act,
including approval by the electors residing within the area in which such taxes are to be
levied as required by Section 6.03(d) hereof and section 612 of the Act and the
limitations on the use of the revenue derived from the Visitor Benefit Tax under section
605(1)(1.5) of the Act; '

(d) - upon approval of the Board; and

(e) for the purpose of funding Authorized Transportation Projects desigiiatcd
by such Member.

Section 7.04. Discretionary Member Contributions. A Member may, at its sole
discretion, offer to make cash contributions to the Authority, provide in-kind services to the
Authority or pay costs that otherwise would have been paid by the Authority (referred to as a
“Discretionary Member Contribution”). If a Member offers to make a Discretionary Member
Contribution, the Authority will, subject to Board approval on a case-by-case basis, make a good
faith effort to provide additional transportation services within the boundaries of such Member
with a value, or grant such Member a credit against other contributions or contract service
payments to the Authority by or on behalf of such Member, in an amount equal to the
Discretionary Member Contribution.

Section 7.05. Mitigation of Development Impacts. The Members acknowledge that
development occurring within their jurisdictions will, in most cases, have an impact upon local
and regional traffic congestion and that, morcover, transit service is one means for mitigating
such impacts. Accordingly, Members shall evaluate and may choose to mitigate the traffic
impacts of new development within their jurisdictions and/or specifically mitigate impacts upon
regional transit services. Such mitigation for regional transit service shall be determined using a
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consistent methodology established by the Authority based on the rational nexus between
development impacts and transportation services. Members shall have sole discretion regarding
how such mitigation is implemented through such means as ordinance-based transit impact fees,
conditions of approval imposed upon individual development projects, or other mechanisms.
Funds derived from such mitigation may be remitted to the Authority to offset capital costs and
outlays associated with providing regional transit services to the Member.

Section 7.06. Pursuit of Grants. The Authority shall actively pursue federal, State and
other grants to support its activities, including grants for offsetting operating and capital costs,
long range planning and environmental review, and major capital improvements. The Authority
shall also cooperate and assist Members in their pursuit of federal and State grants for

transportation projects.

Section 7.07. Capital Projects and Bonds. The Authority may fund the initial capital
program described in Appendix F hereto and additional capital projects by the issuance of
Authority Bonds if voter approval is obtained for the issuance of such Bonds as required by
Section 6.03(d) hereof and section 612 of the Act; through lease-purchase agreements or other
arrangements permitted by, and subject to compliance with the applicable provisions of, State
and federal law; or through one or more agreements with one or more Members, including, but
not limited to, agreements with Pitkin County under which Pitkin County issues its bonds to fund
capital projects for the benefit of the Authority and the amount paid to the Authority by Pitkin
County pursuant to Section 7.01(c) hereof is reduced by the amount of the debt service on the
Pitkin County bonds, :

Section 7.08. Pitkin County Intergovernmental Agreement. The City of Aspen,
Pitkin County and the Town of Snowmass Village shall enter into an intergovernmental
agreement that distributes the portion of the Pitkin County Transportation Sales Taxes not
committed fo the Authority for funding local services in the City of Aspen and the Town of

Snowmass Village.

Section 7.09. No Implied Limits on Powers. Except as otherwise specifically
provided, no provision of this Article shall limit the Authority’s powers under the Act.

ARTICLE VIII
REORGANIZATION OF RFTA AND RFRHA AND LEVEL OF SERVICE

Section 8.01, Reorganization Plan. If Pitkin County electors approve the Pitkin County
Question, the Members will use their best efforts to reorganize RFTA and RFRHA in accordance
with this Article. If Pitkin County electors do not approve the Pitkin County Question, this
Article will be ineffective.

Section 8.02. Reorganization of RETA. RFTA will be reorganized and merged into the
Authority in accordance with this Section within an 18 month period of time commencing with
the formation of the Authority (the “RFTA Transition Period”). During the RFTA Transition

Period:
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(a)  The Authority will assume responsibility for the services provided by
RFTA and the operating revenues of RFTA (as distinguished from the contributions to
RFTA by its members) will become Authority revenues no later than January 1, 2001.

(b) For the purpose of continuity, Directors of the Authority appointed by
each Initial Member will also serve as such Member’s director on the Board of Directors
of RFTA during the RFTA Transition Period.

(c) During the RFTA Transition Period the Authority, either directly or by
contract with RFTA, Pitkin County, or others, will use its best efforts to (i) maintain the
existing transit services as described in Section 8.04 (a), (c¢) and (d) hereof; and
(if) accommodate Member requests for additional or new local services on the same fully
allocated cost basis used to determine costs of Authority services throughout the
Authority’s service area.

(d) At the end of the RFTA Transition Period RFTA’s Board of Directors will
dissolve and RFTA’s administrative structure, employment contracts, and operations
shall merge with the Authority to the extent they have not already done so.

(e) The Authority and RFTA shall, as a first priority, use their best efforts to
agree on a Transition Plan that conforms to the terms set forth in this Section and that
specifies how merger issues, including those related to human resources, employee
benefits, insurance, transfer of RFTA assets, contractual relationships (e.g., with Pitkin
County and the City of Aspen) and matters concerming the allocation of operating and
capital costs and resources, will be resolved. Transition will be deemed complete when
all issues set forth in the Transition Plan have been addressed to the satisfaction of the
Board. The Transition Plan shall include the following terms: '

(1) Title to the assets of RFTA, including, but not limited to, those
described in Appendix G hereto (which does not include real property), will,
subject to the terms of the Transition Plan, be transferred to the Authority at the
conclusion of the RFTA Transition Period. The assets of RFTA that constitute
real property will, subject to the terms of the Transition Plan, be made available to
the Authority for its use through a long-term lease or other secure instrument, for
transit and transportation purposes.

(i) RFTA employees shall retain existing employee benefits (e.g.,
pension plan) or their equivalent. To preserve these existing employee benefits,
it may be desirable for existing employees to remain employees of Pitkin County.
As such, the Authority could choose to contract with Pitkin County for personnel
required to staff and operate the Authority.

(iii)  Liabilities of RFTA shall, to the extent permitted by laws, be
assumed by and became the liabilities of the Authority no later than the end of the
RFTA Transition Period, to the extent and in the manner provided in the
Transition Plan.
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(iv)  The Authority will enter into contracts for transit services provided
to the City of Aspen and the City of Glenwood Springs no later than the end of
the RFTA Transition Period. Other service contracts, such as the Aspen Skiing
Company skier shuttle service contract, will be assigned to the Authority by
RFTA by the end of the RFTA Transition Period.

(v)  Policy-making regarding transit service (e.g., adoption of a revised
Transit Development Plan, service changes, and major capital expenditures) shall
be the purview of the Authority and RFTA shall not have such policy-making
authority as of the date the Authority is formed.

Section 8.03. Reorganization of RFRHA. RFRHA will be reorganized in accordance
with this Section. During the period from the date the Authority is formed until the
reorganization of RFRHA is complete (the “RFRHA Transition Period”):

(a) All regional transportation planning functions (excluding access issues),
including management of the ongoing Corridor Investment Study, will be transferred to
the Authority and the RFRHA Board of Directors will no longer have policy control of
these planning functions. '

(b)  The Authority shall have approval rights over the RFRHA annual
operating budget and shall remit Authority funds to RFRHA to meet the obligations in

the approved budget.

(c) RFRHA will continue to provide access to, administration of and physical
maintenance for the Denver Rio Grande Right-of-Way, maintenance of the conservation
value of the right-of-way, pursue construction of regional trails through the right-of-way
and protect public ownership of the right-of-way.

(d) Other financial obligations and assets of RFRHA related to acquisition of
the Denver Rio Grande Right-of-Way shall remain with RFRHA unless and until the
Denver Rio Grande Right-of Way may be transferred to the Authority.

(e) The Denver Rio Grande Right-of-Way shall, subject to compliance with
contractual, legal and other requirements applicable thereto, transfer from RFRHA to the
Authority, and the reorganization of RFRHA will be deemed to be complete, if and when
the Authority notifies RFRHA that the Authority intends to use the right-of-way for an
Authorized Transportation Project other than trails for which funding has been approved
by the electors as required by Section 6.03(d) hereof and section 612 of the Act.

() Provisions concerning access contained in the Roaring Fork Railroad
Holding Authority Intergovernmental Agreement shall be honored by the Authority.

Section 8.04. Maintenance of Effort. The Authority shall, regardless of the
reorganization process, term of the RFTA Transition Period or RFRHA Transition Period or any
other event, use its best efforts to assure continuity of existing regional and local transit service
and ongoing transportation planning efforts, including, but not limited to, the following:
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(a)  Continuation of (i) the existing transit services provided by RFTA within
the territory of the Initial Members as set forth in RFTA’s 2000 budget without any
significant change in routes, schedules or equipment during the RFTA Transition Period
and (ii) additional or new services negotiated during the RFTA Transition Period
pursuant to Section 8.02(c)(ii) hereof. For purposes of clause (i), a significant change in
a route or schedule shall mean a 5% reduction in service hours for service provided
between two locations.

(b) Local funding for regional transportation planning, specifically the
completion of the Corridor Investment Study, shall be provided by the Authority in an
amount needed to complete the same in an expeditious manner in concert with the federal
and State sponsors of and participants in the effort.

(c) Funding of trunk service up the Brush Creek Road corridor pursuant to a
contract between the Authority and the Town of Snowmass Village.

(d) Continuation of senior van service in Pitkin County and transit service to
Woody Creek and the Maroon Bells, with service provided at the current levels unless
Pitkin County agrees to a change in such service. Pitkin County and the City of Aspen
(acting jointly) also may decide to provide such services directly. If they do so decide,
the payments to be made by Pitkin County pursuant to Section 7.01(c) hereof shall be
reduced as described in that subsection.

(e) Financial assistance for paratransit services in the area within the
Boundaries of the Authorlty (such as the Traveler or equivalent service) in addition to the
senior van service in Pitkin County at a level of at least $25,000 per year or a higher level
determined by the Board from time-to-time based on avallable resources and
implementation of the Authority’s overall service plan.

(f) As required by the terms of the ballot question of November 7, 1995
approving the Eagle County 0.5% Transportation Sales Tax, a minimum of 10% of the
proceeds of the Eagle County 0.5% Transportation Sales Tax paid to the Authority
pursuant to Section 7.01(b) hereof shall be used for trails construction and maintenance
within Eagle County election precinets 7, 8, 24 and 25.

Section 8.05. Aspen Local Service. If the City of Aspen ballot question described in
Section 2.06 hereof is not approved at the November 7, 2000 election and no other local
transportation tax is approved by City of Aspen electors by the end of the RFTA Transition
Period (defined in Section 8.02 hereof), notwithstanding any other provision hereof:

(a) at the end of the RFTA Transition Period, one-third of RFTA's unreserved
fund balance as of December 31, 2000 shall be transferred to the City of Aspen to fund
transit capital replacement costs; and

"(b)  the Authority shall, for a seven-year period from the end of the RFTA
Transition Period, provide a credit to the City of Aspen against payments otherwise due
from the City of Aspen under a contract with the Authority for local transit service within
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the City of Aspen on a monthly basis in an amount equal to the revenues generated by a
sales tax rate of 0.085% applied to the taxable retail sales within the City of Aspen.

ARTICLE IX
MEMBERS

Section 9.01. Initial Members. The Initial Members shall be the Initial Signatories
whose participation in the Authority is approved at the November 7, 2000 election as described
in Section 2.05 hereof.

Section 9.02. Withdrawal of Initial Members.
() An Initial Member may withdraw from the Authority only if:

(1) the Pitkin County Question or the Glenwood Springs Question is
not approved at the November 7, 2000 election; and

(i)  on or before November 28, 2000, the Governing Body of such
Initial Member adopts a resolution or ordinance, and delivers written notice to all
the other Initial Members, stating that such Initial Member has withdrawn from
the Authority.

(b) If an Initial Member withdraws from the Authority pursuant to subsection
(a) of this Section:

@) the territory within the boundaries of such Initial Member will be
excluded from the Boundaries of the Authority, except that territory within the
Town of Basalt that is within Pitkin County shall remain within the Boundaries of
the Authority if Pitkin County is an Initial Member and does not withdraw
pursuant to subsection (a) of this Section;

(ii) the Initial Authority Sales Tax that otherwise would have been
levied within the boundaries of such Initial Member shall not be levied; and

(iii)  the obligations of such Initial Member set forth in this Agreement
shall terminate.

(c) Members may only withdraw from the Authority in the manner, and
subject to the conditions, set forth in this Section. In particular, but not by way of
limitation, none of the Initial Signatories may withdraw from the Authority if all six
ballot questions described in Section 2.04(a) hereof arec approved by the registered
electors,

Section 9.03. Additional Members. The State, acting through the State Transportation
Commission, or any County or Municipality or portion thereof which is not an Initial Member of
the Authority, may become a Member (for purposes of this Section, a “new Member”) effective
upon (a) the adoption of a resolution of the Board in accordance with Section 3.09 hereof, the
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effectiveness of which may be conditioned upon compliance by such new Member with any
conditions which the Board, in its sole discretion, sees fit to impose; (b) such new Member’s (i)
compliance with all conditions to its admission as a Member imposed by the Board, (ii)
compliance with all conditions to its entering into this Agreement or admission as a Member
imposed under the Act and the Intergovernmental Relations Statute and (iii) adoption and
execution of this Agreement in accordance with applicable law; (c) unless the new Member is
the State, approval of such new Member’s participation in the Authority by the electors residing
within the territory of the new Member that is to be included in the Boundaries of the Authority;
and (d) compliance with any other conditions to the admission of such new Member as a
Member or its execution of this Agreement imposed under the Act, the Intergovernmental
Relations Statute or other applicable law.

ARTICLE X

TERM AND DISTRIBUTION OF ASSETS UPON TERMINATION

Section 10.01. Effective Date. The term of this Agreement shall begin when all the
conditions to the establishment of the Authority set forth in Section 2.01 hereof have been

satisfied.

Section 10.02. Termination. The term of this Agreement shall end when all the
Members agree in writing to terminate this Agreement; provided, however, that this Agreement
may not be terminated so long as the Authority has any Bonds outstanding.

Section 10.03. Distribution of Assets Upon Termination. Upon termination of this
Agreement pursuant to Section 10.02 hereof, after payment of all Bonds and other obligations of
the Authority, the net assets of the Authority shall be distributed to the parties who are Membets
at such time in proportion to the sum of (a) the amount of cash and the value of property and
services contributed by them to the Authority pursuant to Article VII and VIII hereof minus the.
amount of cash and the value of property previously distributed to them by the Authority and (b)
the amount of Authority taxes or other charges (other than fares) paid by their residents to the
Authority pursuant to the Authority’s exercise of the powers granted to it pursuant to the Act,
with taxes or other charges paid by residents of areas of Counties which are also located within a
Municipality allocated 100% to the Municipality for such purposes.

ARTICLE XI

DEFENSE OF DIRECTORS, OFFICERS, MEMBERS
OF ADVISORY COMMITTEES AND EMPLOYEES

The Authority shall insure and defend each Director, Officer, member of an Advisory
Committee and employee of the Authority in connection with any claim or actual or threatened
suit, action or proceeding (civil, criminal or other, including appeals), in which he or she may be
~involved in his or her official capacity by reason of his or her being or having been a Director,
Officer, member of a Committee or employee of the Authority, or by reason of any action or
omission by him or her in such capacity. The Authority shall insure and defend each Director,
Officer, member of a Committee and employee of the Authority against all liability, costs and
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expenses arising from any such claim, suit or action, except any liability arising from criminal
offenses or willful misconduct or gross negligence. The Authority’s obligations pursuant to this
Article shall be limited to funds of the Authority available for such purpose, including but not
necessarily limited to insurance proceeds. The Board may establish specific rules and
procedures for the implementation of this Article.

ARTICLE XII

AMENDMENTS

Section 12.01. Amendments Generally. Except as otherwise specifically provided in
Sections 12.02, 12.03 and 12.04 hercof, this Agreement may be amended only by resolution of
the Board.

Section 12.02. Amendments to Boundaries. Notwithstanding Section [2.01 hereof,
Appendix A hereto and the definition of “Boundaries” may be amended by (a) a resolution of the
Board and (b) the approval of the Governing Body of each Member, any portion of whose
territory is either added to or removed from the Boundaries of the Authority. For purposes of
this Section, territory of a Member that is a Municipality shall include territory within such
Municipality’s boundaries or within such Municipality’s comprehensive planning area of
influence as established as of the date first set forth above, but shall not include any territory
which has previously been included within the incorporated boundaries of another Municipality.

Section 12.03. Modification of Appendices B-1 through B-6. Notwithstanding any
other provision hereof, any ballot question attached hereto as Appendix B-1 through B-6 may be
modified by the Governing Body of the Initial Signatory responsible for submitting such ballot
question to the electors as provided in Section 2.04 hereof.

Section 12.04, Amendments to Pitkin County and Eagle County Funding
Commitments. Notwithstanding Section 12.01 hereof, (a) the last sentence of Section 7.01(b)
hereof or Section 8.04(f) hereof may not be amended without the approval of the Governing
Body of Eagle County and (b) Section 7.01(c)(i) and (ii) hercof shall not be amended without the
approval of the Governing Body of Pitkin County.

ARTICLE XIII
MISCELLANEOUS

Section 13.01. Adoption and Execution of Agreement in Accordance with Law.
Each Initial Signatory hereby represents to each other Initial Signatory that it has adopted and
executed this Agreement in accordance with applicable law.

Section 13.02. Parties in Interest. Nothing expressed or implied herein is intended or
shall be construed to confer upon any Person other than the Initial Signatorics and the Members
any right, remedy or claim under or by reason of this Agreement, this Agreement being intended
to be for the sole and exclusive benefit of the Initial Signatories and the Members.
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Section 13.03. No Personal Liability. No covenant or agreement contained in this
Agreement or any resolution or Bylaw issued by the Board shall be deemed to by the covenant or
agreement of an elected or appointed official, officer, agent, servant or employee of any Member
in his or her individual capacity.

Section 13.04. Notices. Except as otherwise provided in this Agreement, all notices,
certificates, requests, requisitions or other communications by the Authority, any Member, any
Director, any Alternate Director, any Officer or any member of a Committee to any other such
person pursuant to this Agreement shall be in writing; shall be sufficiently given and shall be
deemed given when actually received, in the case of the Authority and officers of the Authority,
at the last address designated by the Authority for such purpose and, in the case of such other
persons, at the last address specified by them in writing to the Secretary of the Authority; and,
unless a certain number of days is specified, shall be given within a reasonable period of time.

Section 13.05. Assignment. None of the rights or benefits of any Member may be
assigned, nor may any of the duties or obligations of any Member be delegated, without the
express written consent of all the Members.

Section 13.06. Severability. If any clause, provision, subsection, Section or Article of
this Agreement shall be held to be invalid, illegal or unenforceable for any reason, the invalidity,
illegality or enforceability of such clause, provision, subsection, Section or Article shall not
affect any of the remaining provisions of this Agreement.

Section 13.07. Interpretation. Subject only to the express limitations set forth herein,
this Agreement shall be liberally construed (a) to permit the Authority and the Members to
exercise all powers that may be exercised by a rural transportation authority pursuant to the Act
and by a separate legal entity created by a contract among the Members pursuant to the
Intergovernmental Relations Statute; (b) to permit the Members to exercise all powers that may
be exercised by them with respect to the subject matter of this Agreement pursuant to the Act,
the Intergovernmental Relations Statute and other applicable law; and (c) to permit the Board to
exercise all powers that may be exercised by the board of directors of a rural transportation
authority pursuant to the Act and by the governing body of a separate legal entity created by a
contract among the Members pursuant to the Intergovernmental Relations Statute. In the event
of any conflict between the Act, the Intergovernmental Relations Statute or any other law with
respect to the exercise of any such power, the provision that permits the broadest exercise of the
power consistent with the limitations set forth in this Agreement shall control.

Section 13.08. Governing Law. The laws of the State shall govern the construction and
enforcement of this Agreement.

Section 13.09. Counterparts. This Agreement may be executed in any number of
counterparts, each of which, when so executed and delivered, shall be an orlgmal but such
counterparts shall together constitute but one and the same Agreement.
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SIGNATURE PAGE
to
ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12, 2000

TOWN OF BASALT, COLORADO
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SIGNATURE PAGE

to

ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12, 2000

ATTEST:

Cleck ~/
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TOWN OF CARBONDALE, COLORADO

Bym W

Name O . Raudz/) Vanderhyrst
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ATTEST:

SIGNATURE PAGE
to
ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12, 2000

EAGLE COUNTY, COLORADO
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By ’T@’V@&%“e

Name _ |\ i ( S:CT =

—
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SIGNATURE PAGE
to
ROARING FORK TRANSPORTATION AUTHORITY
INTERGOVERNMENTAL AGREEMENT
Dated as of September 12,2000

ATTEST: CITY OF GLENWOOD SPRINGS,
COLORADO

._/;\‘C";L- ol J ? L/Q cpnd By Q '
V N ~

Clerk Robid S. Clemons, City Clerk
Name Sam Skramstad

Title Mayor
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AGREEMENT OF

ROARING FORK TRANSIT AGENCY

The Roaring Fork Transit Agency hereby agrees to the provisions of Sections 8.01, 8.02

and 8.04 of the Roaring Fork Transportation Authority Intergovernmental Agreement dated as of
September 12, 2000.

ROARING FORK TRANSIT AGENCY

By

t s
Chairman ,'/R'FTA' Board of Directors
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AGREEMENT OF

ROARING FORK RAILRCAD HOLDING AUTHORITY
The Roaring Fork Railroad Holding Authority hereby agrees to the provisions of Sections
8.01, 8.03 and 8.04 of the Roaring Fork Transportation Authority Intergovernmental Agreement

dated as of September 12, 2000.

ROARING FORK RAILROAD HOLDING
AUTHORITY

By (Zﬁ 7T ;)éﬁ :2% I;é Yy /D =52 -2
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APPENDIX A

DETERMINATION OF BOUNDARIES OF THE AUTHORITY

The Initial Boundaries of the Authority shall, subject to Section 9.02(b) hereof, consist
of:

L If the Authority is approved by a majority of the registered electors of Pitkin
County voting thereon at the November 7, 2000 election, all territory within Pitkin County.

2. If the Authority is approved by a majority of the registered electors of the City of
Glenwood Springs voting thereon at the November 7, 2000 election, all territory within the City
of Glenwood Springs and all territory subsequently annexed to the City of Glenwood Springs.

- § If the Authority is approved by a majority of the registered electors of the Town
of Carbondale voting thereon at the November 7, 2000 election, all territory within the Town of
Carbondale and all territory subsequently annexed to the Town of Carbondale.

4. If the Authority is approved by a majority of the registered clectors of the Town
of Basalt voting on the Town of Basalt’s participation as a Member of the Authority at the
November 7, 2000 election, all territory within the Town of Basalt and all territory subsequently
annexed to the Town of Basalt.

3 If the Authority is approved by a majority of the registered electors of
unincorporated Eagle County within election precincts (as defined as of the date hereof) 7, 8, 24
and 25 voting thereon at the November 7, 2000 election, all territory within unincorporated Eagle
County election precincts (as defined as of the date hereof) 7, 8, 24 and 25.
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APPENDIX B-1

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(PITKIN COUNTY)

SHALL THE ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) BE

- ESTABLISHED FOR THE PURPOSE OF FUNDING AND PROVIDING THE BUS
SERVICES CURRENTLY PROVIDED BY THE ROARING FORK TRANSIT AGENCY
PLUS EXPANDED MASS TRANSIT AND OTHER TRANSPORTATION SERVICES IN
ACCORDANCE WITH AN INTERGOVERNMENTAL AGREEMENT AMONG THE CITY
OF ASPEN, THE TOWN OF SNOWMASS VILLAGE AND PITKIN COUNTY, THE OTHER
MEMBERS OF WHICH ARE EXPECTED TO BE BASALT, GLENWOOD SPRINGS,
CARBONDALE AND EAGLE COUNTY IF THE APPROPRIATE VOTERS APPROVE THE
INTERGOVERNMENTAL AGREEMENT;

SHALL PITKIN COUNTY ENTER INTO A MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATION TO CONTRIBUTE TO THE RTA AN AMOUNT EQUAL TO THE
PROCEEDS OF A TAX RATE OF 0.7215% FROM PITKIN COUNTY'S EXISTING 1.5%
TRANSPORTATION SALES TAXES;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-2

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(GLENWOOD SPRINGS)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA™) TAXES LEVIED IN
THE CITY OF GLENWOOD SPRINGS BE INCREASED $1,789,112.00 (FIRST FULL
FISCAL YEAR DOLLAR INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED
TAX CUTS) BY A 0.4% (FOUR CENTS ON EACH $10 PURCHASE) RTA SALES AND
USE TAX LEVIED ON AND AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION
OR OTHER INCIDENT ON WHICH A SALES OR USE TAX IS LEVIED BY THE STATE
(WHICH DOES NOT INCLUDE FOOD FOR HOME CONSUMPTION);

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH GLENWOOD SPRINGS AS A MEMBER, THE OTHER MEMBERS
OF WHICH ARE EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, BASALT,
CARBONDALE AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
. APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM"
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.5% RTA SALES AND USE TAX IN CARBONDALE,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-3

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(CARBONDALE)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) TAXES LEVIED IN
THE TOWN OF CARBONDALE BE INCREASED $350,000.00 (FIRST FULL FISCAL
YEAR DOLLAR INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED TAX
CUTS) BY A 0.5% (FIVE CENTS ON EACH $10 PURCHASE) RTA SALES AND USE TAX
LEVIED ON AND AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION OR OTHER
INCIDENT ON WHICH A SALES OR USE TAX IS LEVIED BY THE STATE (WHICH
DOES NOT INCLUDE FOOD FOR HOME CONSUMPTION, WITH PROCEEDS FROM A
TAX RATE OF 0.4% BEING DEDICATED TO FUNDING CARBONDALE’S FINANICAL
CONTRIBUTION TO THE RTA AND PROCEEDS FROM A TAX RATE OF 0.1% BEING
DEDICATED TO FUNDING COLORADO STATE HIGHWAY 133 IMPROVEMENTS AND
OTHER LOCAL TRANSPORTAITON NEEDS AND SERVICES;

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH CARBONDALE AS A MEMBER, THE OTHER MEMBERS OF
WHICH ARE EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, BASALT, GLENWOOD
SPRINGS AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.2% RTA SALES AND USE TAX WITHIN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
* EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8,24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT - AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED

REVENUE CHANGE?
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APPENDIX B-4

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(BASALT)

SHALL ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) TAXES LEVIED IN
THE TOWN OF BASALT BE INCREASED $144,490.00 (FIRST FULL FISCAL YEAR
DOLLAR INCREASE, NET OF ANY CONSTITUTIONALLY REQUIRED TAX CUTS) BY
A 0.2% (TWO CENTS ON EACH $10 PURCHASE) RTA SALES AND USE TAX LEVIED
ON AND AFTER JANUARY 1, 2001 UPON EVERY TRANSACTION OR OTHER
INCIDENT ON WHICH A SALES OR USE TAX IS LEVIED BY THE STATE (WHICH
DOES NOT INCLUDE FOOD FOR HOME CONSUMPTION);

SHALL THE RTA BE ESTABLISHED FOR THE PURPOSE OF FUNDING AND
PROVIDING THE BUS SERVICES CURRENTLY PROVIDED BY THE ROARING FORK
TRANSIT AGENCY PLUS EXPANDED MASS TRANSIT AND OTHER
TRANSPORTATION SERVICES IN ACCORDANCE WITH AN INTERGOVERNMENTAL
AGREEMENT WITH BASALT AS A MEMBER, THE OTHER MEMBERS OF WHICH ARE
EXPECTED TO BE ASPEN, SNOWMASS VILLAGE, GLENWOOD SPRINGS,
CARBONDALE AND PITKIN AND EAGLE COUNTIES IF THE APPROPRIATE VOTERS
APPROVE THE INTERGOVERNMENTAL AGREEMENT;

ADDITIONAL FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE
FOLLOWING SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE
EAGLE COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH
JURISDICTION OR AREA:

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX B-5

ROARING FORK TRANSPORATION AUTHORITY (RTA) BALLOT QUESTION
(UNINCORPORATED EAGLE COUNTY)

SHALL THE ROARING FORK TRANSPORTATION AUTHORITY (“RTA”) BE
ESTABLISHED FOR THE PURPOSE OF FUNDING AND PROVIDING THE BUS
SERVICES CURRENTLY PROVIDED BY THE ROARING FORK TRANSIT AGENCY
PLUS EXPANDED MASS TRANSIT AND OTHER TRANSPORTATION SERVICES IN
ACCORDANCE WITH AN INTERGOVERNMENTAL AGREEMENT WITH EAGLE
COUNTY AS A MEMBER, THE OTHER MEMBERS OF WHICH ARE EXPECTED TO BE
ASPEN, SNOWMASS VILLAGE, BASALT, GLENWOOD SPRINGS, CARBONDALE AND
PITKIN COUNTY IF THE APPROPRIATE VOTERS APPROVE THE
INTERGOVERNMENTAL AGREEMENT;

FUNDING FOR THE RTA IS EXPECTED TO BE PROVIDED FROM THE FOLLOWING
SOURCES IF APPROVED BY THE VOTERS (OR, IN THE CASE OF THE EAGLE
COUNTY TRANSPORTATION SALES TAX, THE COMMISSIONERS) OF SUCH

- JURISDICTION OR AREA:.

AN AMOUNT EQUAL TO THE PROCEEDS OF A TAX RATE OF 0.7215% FROM |

PITKIN COUNTY TRANSPORTATION SALES TAXES,

0.4% RTA SALES AND USE TAX IN GLENWOOD SPRINGS,
0.5% RTA SALES AND USE TAX IN CARBONDALE,

0.2% RTA SALES AND USE TAX IN BASALT,

0.5% EAGLE COUNTY TRANSPORTATION SALES TAX IN THE PORTION OF
EAGLE COUNTY WITHIN BASALT AND THE UNINCORPORATED AREA OF
EAGLE COUNTY WITHIN ELECTION PRECINCTS 7, 8, 24 AND 25; AND

SHALL ALL AMOUNTS RECEIVED BY THE RTA FROM SUCH TAXES AND
CONTRIBUTIONS AND OTHERWISE PURSUANT TO THE INTERGOVERNMENTAL
AGREEMENT AND EARNINGS THEREON CONSTITUTE A VOTER-APPROVED
REVENUE CHANGE?
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APPENDIX C

REGIONAL TRANSIT SERVICE GOALS

The Authority shall use its best efforts to provide the following Regional Transit
Services:

L. Transit service will be available at least every 30 minutes year-round in every
community in the Roaring Fork Valley. Service will be provided every 15 minutes between El
Jebel, Aspen, and Snowmass Village during winter peak hours.

2. Trunk service up the Brush Creek Road corridor.
3 Trunk service on Highway 133 at the current locations.
4. New service will be provided between Rifle and Glenwood Springs on weekdays

every hour 5:30 a.m. until 8:30 p.m.; every two hours until midnight.

5, Service between Rifle and Glenwood Springs will be provided every two hours
from 6:30 a.m. until 6:30 p.m. weekends.

6. Implementation of the new service plan will begin with an amended Transit
Development Plan that will be adopted during 2001. Service improvements will be achieved on
a phased basis, as necessary new equipment and staff (drivers) can be deployed. It is estimated
that this process should take 12 to 18 months from date the Authority is formed. As such, the
service improvements may begin prior to full transition of RFTA to the Authority.
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APPENDIX D

CREDITS TO PITKIN COUNTY WITH RESPECT TO
OUTSTANDING PITKIN COUNTY BONDS PAYABLE FROM
PITKIN COUNTY TRANSPORTATION SALES TAXES

Year Principal Total Interest Debt Service
2001 $490,000 $292,942.50 $782,942.50
2002 510,000 269,977.50 779,971.50
2003 540,000 245,465.00 - 785,465.00
2004 565,000 218,620.00 783,620.00
2005 595,000 189,762.50 784,762.50
2006 620,000 158,495.00 778,495.00
2007 655,000 125,360.00 780,360.00
2008 205,000 89,667.50 294,667.50
2009 220,000 79,225.00 299,225.00
2010 230,000 67,897.50 297,897.50
2011 240,000 55,897.50 295,897.50
2012 250,000 43,215.00 293,215.00
2013 265,000 29,840.00 294,840.00
2014 285,000 15,515.00 300,515.00
Totals $5,670,000 $1,881,880.00 $7,551,880.00
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APPENDIX E

RATIONALE FOR DIFFERENT FUNDING LEVELS
FROM DIFFERENT AREAS

L The differences in funding levels within the Initial Boundaries of the Authority
-are based on differential services and/or benefits derived from transportation services to be
provided by the Authority. “

2, The differential funding levels result in 65 percent of the revenues required to
support regional transit services being derived from the upper valley jurisdictions. The rationale
for the higher percentage of Authority revenue being derived from the upper valley communities
includes the following censiderations:

(a) A proportionately larger amount of travel demand is caused by
employment concentrations in the upper valley.

(b)  Due to higher service demands, transit service frequencies are presently
higher in the upper valley.

(c) The upper valley jurisdictions experience traffic congestion during peak
periods and have introduced travel demand management programs (e.g., paid parking) to
help manage this congestion, resulting in higher transit demand. Transit service to be
provided by the Authority preserves mobility that could be affected by these programs.

(d) The concentration of visitor-serving businesses in upper valley

Jurisdictions generates the largest portion of the regional sales tax base.

g, The funding levels in the Town of Basalt and unincorporated Eagle County (based
on the Eagle County tax rates in unincorporated Eagle County and the combined Authority,
Eagle County and Pitkin County tax rates in the Town of Basalt) are based on the cost of
providing regional transit to unincorporated Eagle County and the Town of Basalt.

4. The rationale for the percentage of Authority revenue being derived from the mid-
and lower-valley jurisdictions includes the following:

(a) Regional transit service provides access to jobs, schools, shopping and recreation
in the region for those who do not own automobiles or choose not to drive.

(b)  New services are being extended to the lower valley jurisdictions, including
service down the I-70 corridor to provide transit service to the jobs and shopping centers located
in the City of Glenwood Springs.

(c) Improvement to ftransit services is a cost-effective way to manage traffic
congestion in the mid- and lower-valley jurisdictions.
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(d) The predominant amount of regional growth is occurring n the mid- and lower
valley jurisdictions; this residential and commercial growth is causmg increases in travel demand
within the lower valley and related congestion that can be mitigated, in part, through provision of
transit services.

(e) Regional tramsit services provide access to economic and employment
opportunities for many down-valley residents who spend their earnings in down-valley
jurisdictions.
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